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Introduced by M of A G ANARIS, SCHRCEDER -- Milti-Sponsored by -- M
of A. ABBATE, CHRI STENSEN, COLTON, DI NOW TZ, H KI ND, MAYERSCHN, M ENE-
NY, PHEFFER, SWEENEY -- read once and referred to the Commttee on
Vet erans' Affairs

AN ACT to amend the real property tax law, in relation to increasing
exenption for veterans

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Par agraph 2 of subdivision 1 of section 458 of the rea
property tax | aw, as anended by chapter 488 of the laws of 1998, s
amended to read as foll ows:

(2) Except as provided in subdivision five of this section, no such
exenption on account of eligible funds paid on account of mlitary or
naval services rendered by an individual shall be allowed in excess of
[five] SEVEN thousand FI VE HUNDRED dol |l ars. For the purposes of this
subdi vi si on any established exenption, or newy clained exenption, or an
aggregate thereof, as the case nmay be, in excess of any multiple of
fifty dollars shall be regarded as being the nearest multiple of fifty
dollars and allowed in such amount. |If the anpbunt of such exenption has
no nearest nultiple of fifty dollars, it shall be regarded as being the
next higher nultiple of fifty dollars and allowed in such anount. The
m ngling of such eligible funds with other funds or their retention by
the United States for insurance prem unms shall not bar the granting of a
clai mfor such exenption.

S 2. This act shall take effect on the first of July next succeeding
the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBDO5745- 01- 9



