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STATE OF NEW YORK

3476
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
January 27, 2009

Introduced by M of A WEPRIN, V. LOPEZ, DINONTZ -- Milti-Sponsored by
-- M of A JOHN, ORTIZ, PHEFFER -- read once and referred to the
Committee on Real Property Taxation

AN ACT to amend the real property tax law, in relation to including
within the definition of "incone" the deduction of the out-of-pocket
expenses for all nedical and prescription drugs not rei nbursed or
pai d for by insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph c of subdivision 1 of section 467-b of the real
property tax | aw, as anended by chapter 500 of the laws of 2001, is
amended to read as foll ows:

c. "lncone" nmeans incone from all sources after deduction of al
income [and] TAXES, social security taxes AND ALL MEDI CAL  AND
PRESCRI PTI ON DRUG EXPENSES ACTUALLY PAI D WH CH WERE NOT REI MBURSED OR
PAI D FOR BY | NSURANCE, and includes social security and retirenent bene-
fits, supplenmental security incone and additional state paynents, public
assi stance benefits, interest, dividends, net rental inconme, salary or
earnings, and net incone fromself-enploynent, but shall not include
gifts or inheritances, paynents made to individuals because of their
status as victins of Nazi persecution, as defined in P.L. 103-286, or
i ncreases in benefits accorded pursuant to the social security act or a
public or private pension paid to any nmenber of the household which
I ncrease, in any given year, does not exceed the consuner price index
(all itens United States city average) for such year which take effect
after the date of eligibility of head of the household receiving bene-
fits hereunder whether received by the head of the household or any
ot her nenber of the househol d;

S 2. Paragraph f of subdivision 1 of section 467-c of the real proper-
ty tax law, as anmended by chapter 500 of the |l aws of 2001, is anended to
read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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f. "Incone"” means incone received by the eligible head of the house-
hol d conbined with the inconme of all other nmenbers of the household from
all sources after deduction of all inconme [and] TAXES, social security

t axes and OUT- OF- POCKET EXPENSES FOR ALL MEDI CAL AND PRESCRI PTI ON DRUGS
NOT REI MBURSED OR PAI D FOR BY | NSURANCE AND i ncludes w thout limtation,
social security and retirement benefits, supplenental security incone
and additional state paynents, public assistance benefits, interest,
di vidends, net rental income, salary and earnings, and net incone from
sel f enploynment, but shall not include gifts or inheritances, paynents
made to individuals because of their status as victins of Nazi perse-
cution as defined in P.L. 103-286, nor increases in benefits accorded
pursuant to the social security act or a public or private pension paid
to any nmenber of the household which increase, in any given vyear, does
not exceed the consumer price index (all itenms United States city aver-
age) for such year which take effect after the eligibility date of an
eligible head of the household receiving benefits hereunder whether
received by the eligible head of the household or any other nenber of
t he househol d. Wen the eligible head of the household has retired on or
after the conmencenent of the taxable period and prior to the date of
maki ng an application for a rent increase exenption order/tax abatenent
certificate pursuant to this section, such person's inconme shall be
adj usted by excluding salary or earnings and projecting such person's
retirement inconme over the entire taxabl e period.

S 3. This act shall take effect inmmediately; provided that the anend-
ment to paragraph c¢ of subdivision 1 of section 467-b of the real prop-
erty tax law nade by section one of this act shall expire on the sane
date as such section expires pursuant to section 17 of chapter 576 of
the laws of 1974, as anended.



