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Introduced by M of A CLARK, COLTON, GICK, GREENE, ORTIZ -- Multi-
Sponsored by -- M of A BRENNAN, CHRI STENSEN, @CYMBROW TZ, DI AZ,
DI NON TZ, ESPAILLAT, GOITFRIED, JOHN, V. LOPEZ, MAGEE, MAYERSCOHN
PERRY, SEM NERI O, SWVEENEY, WEI NSTEIN, WRI GHT -- read once and referred
to the Conmm ttee on Banks

AN ACT to anend the banking law, in relation to the nunber of w thdrawal
transactions from a basi c banki ng account

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (c) of subdivision 2 of section 14-f of the bank-
ing law, as added by chapter 1 of the |aws of 1994, is anended to read
as foll ows:

(c) eight withdrawal transacti ons FOR ACCOUNT HOLDERS UNDER SI XTY- Fl VE
YEARS OF AGE, AND TWELVE W THDRAWAL TRANSACTI ONS FOR ACCOUNT HOLDERS
SI XTY-FI VE YEARS OF AGE OR OLDER, including those conducted at el ectron-
ic facilities, during any periodic cycle at no additional charge to the
account hol der; and

S 2. This act shall take effect on the sixtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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