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Introduced by M of A CHRISTENSEN, V. LOPEZ -- Milti-Sponsored by -- M
of AL LIFTON -- read once and referred to the Cormittee on Housi ng

AN ACT to amend the private housing finance law, in relation to certain
contracts for rural area revitalization projects

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 1053 of the private housing
finance | aw, as anended by chapter 166 of the laws of 1991, is anended
to read as foll ows:

3. Each contract pursuant to this section shall provide for paynent by
the corporation for the activities to be carried out pursuant to the
contract. Such paynent shall be based on the projected costs of such
activities and the other sources of funding which nay be available to
the applicant (including, if applicable, funding pursuant to article
seventeen of this <chapter) fromany source. UP TO TEN PERCENT OF THE
PROGRAM OR PROQJIECT COST MAY BE USED FOR THE QUALI FI ED APPLI CANT'S OPER-
ATI NG EXPENSES | NCLUDI NG EXPENSES RELATED TO ORGANI ZATI ON OPERATI NG
SUPPORT AND ADM NI STRATI ON OF THE CONTRACT. The total state paynent
pursuant to any one contract shall not exceed two hundred thousand
dol | ars.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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