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STATE OF NEW YORK

2780
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
January 21, 2009

Introduced by M of A SCH MM NGER -- Milti-Sponsored by -- M of A
COLTON, GALEF, MAGEE, SWEENEY -- read once and referred to the Comm t -
tee on | nsurance

AN ACT in relation to rei mbursenment of nonies fromthe general fund to
the state insurance fund and the property/casualty insurance security
fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any inconsistent provision of law, in order
to reinburse the state insurance fund and the property/casualty insur-
ance security fund for nonies transferred fromsaid funds to the genera
fund, the state conptroller is hereby required to pay the sum of $300

mllion each year or, in the event that the sumdue is |ess than $300
mllion, then said | esser sumuntil the entire amount of the nonies
transferred from the state insurance fund and the property/casualty
i nsurance security fund to the general fund are fully repaid. These
nonies shall first be repaid to the state insurance fund until it is
fully reinbursed and then said nonies shall be pai d to t he
property/casualty insurance security fund until it is fully reinbursed.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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