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Introduced by M of A PRETLOW-- read once and referred to the Comit -
tee on Hi gher Education

AN ACT to anend the education law, in relation to general and acadenic
performance awards, student l|oans and tuition assistance program
awar ds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 665 of the education |aw is amended by addi ng a new
subdivision 8 to read as foll ows:

8. TIMELINESS OF FINANCI AL Al D DETERM NATI ONS. NOTW THSTANDI NG ANY
OTHER PROVI SI ON OF LAW THE CORPORATI ON SHALL MAKE | TS DETERM NATI ON OF
FINANCIAL AID ELIGBILITY WTH N SI XTY DAYS FROM THE DAY OF THE RECEIl PT
OF THE COVPLETED FI NANCI AL Al D APPLI CATION FROM THE STUDENT. IN THE
EVENT THAT SUCH FINANCI AL Al D DETERM NATI ON | S NOT MADE BY THE CORPO-
RATI ON W THI N SI XTY DAYS AFTER RECEI PT OF THE COWPLETED FINANCIAL AID
APPLI CATION FROM THE STUDENT, SUCH STUDENT SHALL BE DEEMED ELI G BLE TO
RECEI VE FI NANCI AL Al D FOR THE SEMESTER FOR WHI CH THE COWVPLETED FI NANCI AL
Al D APPLI CATI ON | S MADE; PROVI DED, HOWNEVER, THAT THE CORPORATION MAY
OBTAI N AN ADDI TI ONAL THI RTY DAY EXTENSI ON TO MAKE | TS ELIG BI LI TY DETER-
M NATI ON  UPON WRI TTEN NOTI FI CATI ON TO THE | NSTI TUTI ON W THI N SI XTY DAYS
THAT ADDI TI ONAL TI ME | S NECESSARY TO EXAM NE AND REVIEW THE COWPLETED
FI NANCI AL Al D APPLI CATI ON OF SUCH STUDENT.

S 2. This act shall take effect on the first of July in the second
year next succeeding the year in which it shall have becone a | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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