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Introduced by M of A BING -- read once and referred to the Commttee
on Housing -- conmittee discharged, bill amended, ordered reprinted as
amended and reconmitted to said commttee

AN ACT to anend the real property law, in relation to the definition of
qual i fied | easehol d condom ni uns

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 12 of section 339-e of the real property |aw,
as anended by chapter 213 of the laws of 2005, is amended to read as
fol | ows:

12. "Qualified | easehold condom niunt neans any | easehold interest in
real property intended to be wused for either residential purposes,
commerci al purposes, industrial purposes or any conbination of such
pur poses, together with any fee sinple absolute or |easehold interest in
the buildings and all other inprovenments which have been or at any tine
hereafter may be erected upon such real property, which has been or is
intended to be submitted to the provisions of this article, provided
that, on the date of the recording of the declaration: (i) the battery
park city authority or the Roosevelt Island operating corporation is the
hol der of the tenant's interest in such |easehold interest or (ii) the
Queens West devel opnent corporation is the holder of the landlord's
interest in such |easehold interest or (iii) the Brooklyn bridge park
devel opnent corporation is the holder of the landlord's interest in such
| easehol d interest, OR (IV) THE NEW YORK CI TY EDUCATI ONAL CONSTRUCTI ON
FUND | S THE HOLDER OF THE LANDLORD S | NTEREST | N SUCH LEASEHOLD | NTEREST
FOR PROPERTY LOCATED |IN THE BOROUGH OF MANHATTAN, IN THE CITY OF NEW
YORK, BOUNDED ON THE EAST BY SECOND AVE, ON THE WEST BY THI RD AVENUE, TO
THE NORTH BY EAST FI FTY- SEVENTH STREET, AND TO THE SOUTH BY EAST FI FTY-
S| XTH STREET.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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