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Introduced by M of A SEM NERI O PHEFFER, SPANO, ZEBROWBKI -- Milti -
Sponsored by -- M of A COLTON, HOOPER, JOHN, LANCMAN -- read once
and referred to the Conmttee on Real Property Taxation

AN ACT in relation to granting tax exenpt status to certain associations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any other provision of law to the contrary,
Bl ock Associ ati ons which have been functioning for a period of five
years or nore shall, upon application to the conm ssioner of taxation
and finance be granted tax exenpt status, and be exenpt from paynent of
all state taxes and reporting requirenents.

S 2. This act shall take effect on the first of Septenber next
succeedi ng the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
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