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STATE OF NEW YORK

1227
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 7, 2009

Introduced by M of A SEMNERIO -- read once and referred to the
Conmi ttee on Banks

AN ACT to anend the banking law, in relation to the nmaxi rum charge that
may be inmposed by a banking institution for a check or other instru-
ment drawn on insufficient or uncollected funds and to repeal subdivi-
sion 8 of section 108, section 235-c, and the closing paragraph of
subdi vi sion 13 of section 383 of such law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 8 of section 108 of the banking | aw is REPEALED
and a new subdivision 8 is added to read as foll ows:

8. THE MAXI MUM CHARGE WHI CH MAY BE | MPOSED BY A BANK OR TRUST COVPANY
IN CONNECTION WTH A CHECK OR OTHER WRI TTEN ORDER DRAVWN UPON | T ON
| NSUFFI CI ENT FUNDS OR ON UNCCOLLECTED BALANCES, | RRESPECTIVE OF WHETHER
THE |INSTRUMENT |S PAID, ACCEPTED, OR RETURNED BY THE BANK OR TRUST
COVPANY | S SEVEN DOLLARS AND FI FTY CENTS.

S 2. The openi ng paragraph of section 202 of the banking |law is desig-
nat ed subdivision 1 and a new subdivision 2 is added to read as fol |l ows:

2. THE MAXI MUM CHARGE WHI CH MAY BE | MPOSED BY A FOREI GN BANKI NG CORPO-
RATI ON | N CONNECTI ON W TH A CHECK OR OTHER WRI TTEN ORDER DRAWN UPON I T
ON | NSUFFI Cl ENT FUNDS OR ON UNCOLLECTED BALANCES, | RRESPECTI VE OF WHETH-
ER THE I NSTRUVENT |S PAI D, ACCEPTED, OR RETURNED BY THE FOREI GN BANKI NG
CORPORATI ON | S SEVEN DOLLARS AND FI FTY CENTS.

S 3. Section 235-c of the banking |law is REPEALED and a new section
235-c is added to read as foll ows:

S 235-C. NMAXIMUM CHARGE FOR | NSUFFI CI ENT FUNDS. THE MAXI MUM CHARGE
VH CH MAY BE | MPOSED BY A SAVINGS BANK IN CONNECTION WTH A CHECK OR
OTHER WRI TTEN ORDER DRAVWN UPON I T ON I NSUFFI Cl ENT FUNDS OR ON UNCOL-
LECTED BALANCES, |RRESPECTIVE OF WHETHER THE |INSTRUMENT |S PAID
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ACCEPTED, OR RETURNED BY THE SAVI NGS BANK | S SEVEN DOLLARS AND FI FTY
CENTS.

S 4. The closing paragraph of subdivision 13 of section 383 of the
banki ng | aw i s REPEALED and a new subdi vision 13-a is added to read as
fol | ows:

13- A THE MAXI MUM CHARGE WHI CH MAY BE | MPOSED BY A SAVI NGS AND LQAN
ASSCCI ATI ON | N CONNECTI ON W TH A CHECK OR OTHER WRI TTEN ORDER DRAVWN UPON
| T ON | NSUFFI Cl ENT FUNDS OR ON UNCOLLECTED BALANCES, | RRESPECTIVE OF
VHETHER THE | NSTRUMENT |'S PAI D, ACCEPTED, OR RETURNED BY THE SAVI NGS AND
LOAN ASSOCI ATION |'S SEVEN DOLLARS AND FI FTY CENTS.

S 5. This act shall take effect immediately.



