Co~NOoOUI~,WNE

STATE OF NEW YORK

1172
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 7, 2009

Introduced by M of A SEMNERIO -- read once and referred to the
Conmittee on I nsurance

AN ACT to anend the insurance law, in relation to increases in deduct-
i bl es and cancel |l ati on of autonobile insurance policies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (k) of section 3411 of the insurance law is
amended to read as foll ows:

(k) Each insurer which offers physical damage insurance subject to the
provisions of this section shall offer such insurance with a standard
deducti ble of two hundred dollars for each occurrence. The insured
shall, however, at the inception of the policy or at the annual anniver-
sary date, or at the tine of the replacenent or addition of an autono-
bil e, have the option of purchasing a policy with a |esser deductible,
but in no event may the insurer sell a policy with a deductible of |ess
than fifty dollars for fire, theft or conprehensive insurance coverages
(one hundred dollars for assigned risk policies issued pursuant to para-
graph two of subsection (a) of section five thousand three hundred three
of this chapter) and one hundred dollars for collision insurance cover-
age except that wi ndow gl ass coverage nay be sold wi thout a deductible.
Each insurer which offers physical damge insurance subject to the
provi sions of this section shall also offer physical danmage coverages
with co-insurance or deductible provisions or conbinations thereof as
t he superintendent nmay prescribe[, including but not limted to deduct-
ibles of two hundred fifty dollars, five hundred dollars and one thou-
sand dollars]. | N NO EVENT SHALL AN I NSURER | NCREASE THE CO | NSURANCE
OR DEDUCTI BLE MORE THAN TWENTY- FI VE PERCENT FOR THE TERM OF THE PQOLI CY.

S 2. Paragraph 1 of subsection (c) of section 3425 of the insurance
| aw i s amended by addi ng a new cl osi ng paragraph to read as fol |l ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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NOTW THSTANDI NG ANY OTHER PROVI SION OF LAW RULE OR REGULATION, NO
AUTOMOBI LE | NSURANCE POLI CY WHI CH HAS BEEN | N EFFECT FOR SI XTY DAYS, OR
UPON THE EFFECTI VE DATE I F THE POLICY IS A RENEWAL, SHALL BE CANCELLED
BY THE INSURER FOR A PERI OD OF TEN YEARS UNLESS SUCH CANCELLATION IS
PURSUANT TO SUBPARAGRAPH (A), (B) OR (C) OF THI S PARAGRAPH.

S 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law and shall apply to all
policies issued or renewed on and after such effective date.



