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STATE OF NEW YORK

11495
I N ASSEMBLY
June 17, 2010

I ntroduced by COWMM TTEE ON RULES -- (at request of M of A Lupardo) --
read once and referred to the Commttee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to establishing
an exenption for newy constructed single fanmily residential property
until sale

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Legislative intent. The Ilegislature hereby finds and
decl ares that the construction and sale of detached single famly resi-
dences is an integral part of the econonmy of this state, and that new
honme construction fosters econonic devel opnent throughout the state. The
residential construction permts for new construction have dropped
precipitously. It is the intent of the legislature to exenpt unsold
new y constructed hones in order to pronote such devel opnent.

S 2. The real property tax lawis amended by adding a new section
421-1 to read as foll ows:

S 421-1. EXEMPTI ON OF CERTAI N NEWLY CONSTRUCTED SI NGLE FAM LY RESI DEN-
TI AL PROPERTY. 1. A COUNTY, CITY, TOMN OR VILLAGE MAY BY LOCAL LAW OR A
SCHOOL DI STRI CT MAY BY RESOLUTI ON PROVI DE THAT THE EXEMPTI ON UNDER THI S
SECTI ON SHALL BE APPLI CABLE WTHIN ITS JURISDICTION. A COPY OF SUCH
LOCAL LAW OR RESOLUTI ON SHALL BE FILED WTH THE OFFI CE OF REAL PROPERTY
SERVI CES.

2. RESI DENTI AL BUI LDI NG LOTS WHI CH ARE | MPROVED BY A NEWY CONSTRUCTED
DETACHED SINGLE FAMLY RESIDENCE WHI CH WAS NOT CONSTRUCTED UNDER
CONTRACT W TH A PURCHASER AND WHI CH | S OFFERED FOR SALE BY THE BUI LDER
OR DEVELOPER SHALL BE EXEMPT FROM TAXATION TO THE EXTENT OF THE
| NCREASED VALUE OF SUCH LOT RESULTI NG FROM THE ADDI TI ON OF THE NEW.Y
CONSTRUCTED DETACHED SI NGLE FAM LY RESI DENCE FROM A PERIOD UNTIL SUCH
PROPERTY IS SOLD OR OTHERW SE OCCUPI ED AS A RESI DENCE, BUT I N NO EVENT
LONGER THAN THREE YEARS FROM THE GRANTI NG OF THE EXEMPTI ON PURSUANT TO
THI S SECTI ON.

3. SUCH EXEMPTI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE OWNER
OF THE REAL PROPERTY ON A FORM PRESCRI BED AND MADE AVAILABLE BY THE
OFFI CE OF REAL PROPERTY SERVI CES. THE APPLI CANT SHALL FI LE SUCH | NFORMA-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TION AS |S REQUI RED BY THE OFFI CE OF REAL PROPERTY SERVI CES | NCLUDI NG,
BUT NOT LIMTED TO PROOF THAT THE OAMNER OF SUCH PROPERTY |I'S DO NG BUSI -
NESS AS A BU LDER OR DEVELOPER OF RESI DENTI AL PROPERTY. THE APPLI CATI ON
SHALL BE FILED W TH THE ASSESSOR OF THE APPROPRI ATE ASSESSI NG UNI T. SUCH
APPLI CATION SHALL BE FILED ON OR BEFORE THE APPROPRI ATE TAXABLE STATUS
DATE OF SUCH ASSESSI NG UNI T AND NOT LATER THAN ONE YEAR FROM THE DATE OF
COVPLETI ON OF CONSTRUCTI ON OF SUCH DETACHED SI NGLE FAM LY RESI DENCE.

4. | F THE ASSESSOR RECEI VES AN APPLI CATION BY THE OOWNER OF THE REAL
PROPERTY, AND IS SATISFIED THAT THE APPLICANT |S ENTITLED TO AN
EXEMPTI ON PURSUANT TO THIS SECTION, THE ASSESSOR SHALL APPROVE THE
APPLI CATI ON AND SUCH REAL PROPERTY SHALL THEREAFTER BE EXEMPT FROM TAXA-
TION AS PROVIDED IN TH S SECTI ON COMMENCI NG W TH THE TAX ROLL PREPARED
AFTER THE TAXABLE STATUS DATE. THE ASSESSED VALUE OF ANY REAL PROPERTY
GRANTED AN EXEMPTI ON PURSUANT TO THI' S SECTI ON SHALL BE ENTERED BY THE
ASSESSOR ON THE TAX ROLL, W TH THE AMOUNT OF THE EXEMPTI ON ENTERED IN A
SEPARATE COLUMWN.

5. THE PROVISIONS OF THI'S SECTION SHALL NOT APPLY TOA CITY WTH A
POPULATI ON OF ONE M LLI ON OR MORE.

S 3. This act shall take effect immediately.



