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STATE OF NEW YORK

11298
I N ASSEMBLY
May 25, 2010

Introduced by M of A BENJAMN -- read once and referred to the Comit -
tee on Housi ng

AN ACT to amend the private housing finance law, in relation to capital
i mprovenent |oans for the Mtchell-Lanma program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 26 of the private housing finance |law, is anmended
by addi ng a new subdivision 1-b to read as foll ows:

1-B. NO LOAN FOR A CAPI TAL | MPROVEMENT, SHALL BE MADE BY THE STATE,
THE NEW YORK STATE HOUSI NG FI NANCE AGENCY, A MUNI Cl PALITY OR THE NEW
YORK CI TY HOUSI NG DEVELOPMENT CORPORATI ON UNLESS THE COWM SSI ONER  FI NDS
THAT, FOR THE LI FE OF THE LOAN, THE BU LDI NG SHALL:

(A) REMAIN IN THE OMERSHIP OF A LIMTED PROFI T HOUSI NG COVPANY
CREATED PURSUANT TO SECTI ON THI RTEEN OF THI S ARTI CLE;

(B) REMAI N RENT STABI LI ZED, OR

(C©) BECOVE RENT REGULATED.

S 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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