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Introduced by M of A DESTITO SCH MM NGER, MAGEE, CHRI STENSEN, RAMOS,
GUNTHER -- Mil ti-Sponsored by -- M of A  AUBRY, CAH LL, GALEF,
GREENE, HOOPER, JOHN, KOON, V. LOPEZ, MAGNARELLI -- read once and
referred to the Committee on Econonmic Developnent, Job Creation,
Commerce and | ndustry

AN ACT to anend the New York state urban devel opnent corporation act,
relation to providing for a regional econom c devel opment partnersh
program

in
ip

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3 of section 1 of chapter 174 of the |aws of 1968,
constituting the New York state urban devel opnent corporation act, is
anmended by addi ng six new subdivisions 30, 31, 32, 33, 34 and 35 to read
as foll ows:

(30) "BUSINESS DEVELOPMENT PRQIECT". A PRQIECT | NVOLVI NG AN | NDUS-
TRI AL, MANUFACTURI NG COWMERCI AL, RESEARCH AND DEVELOPMENT, HI GH TECH
NOLOGY, TOURI SM AGRI CULTURAL OR SERVI CE COVPANY.

(31) "BUSINESS | NFRASTRUCTURE PRQJIECT". A PRQIECT | NVOLVI NG AN | NDUS-
TRI AL, MANUFACTURI NG COWMERCI AL, RESEARCH AND DEVELOPMENT, HI GH TECH
NOLOGY, TOURISM AGRI CULTURAL OR SERVI CE COVPANY WHI CH SHALL | NCLUDE,
BUT NOT BE LIMTED TO BASIC SYSTEMS AND FACILITIES ON PUBLIC OR
PRI VATELY OWMED PROPERTY | NCLUDI NG DRAI NAGE SYSTEMS, SEWER SYSTEMS,
ACCESS ROADS, SIDEWALKS, DOCKS, WHARVES, WATER SUPPLY SYSTEMS, AND SITE
CLEARANCE, PREPARATI ON, | MPROVEMENTS, AND DEMOLI TI ON.

(32) "CHI LD CARE ASSI STANCE PRQJECT". A PRQIECT FOR THE ESTABLI SHVENT,
EXPANSI ON, AND DEVELOPMENT OF LI CENSED NOT- FOR- PROFI T CH LD DAY CARE
CENTERS WHI CH SERVE THE NEEDS OF SMALL AND MEDI UM SIZED COMMERCI AL,
| NDUSTRI AL, SERVICE AND OTHER SMALL AND MEDI UM SI ZED BUSI NESSES,
HEALTH RELATED BUSI NESSES AND DEGREE- GRANTI NG | NSTI TUTIONS OF HI GHER
EDUCATI ON.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(33) "I NFRASTRUCTURE | NVESTMENT PRQIECT". A PROJECT CONSI STI NG SCLELY
OF CLEARANCE AND/ OR PREPARATI ON OF A SITE AND/ OR DEMOLI TION OF A BU LD
| NG LOCATED ON A SI TE.

(34) "SKILLS TRAI NI NG ASSI STANCE". A PRQIECT RELATED TO THE PROVI SI ON
OF FIRMSPECIFIC OR | NDUSTRY-SPECI FIC EMPLOYEE RETRAI NI NG SKILLS
UPGRADI NG, AND PRODUCTI VI TY ENHANCEMENT, | NCLUDI NG ASSESSMENT AND TRAI N-
I NG RELATED TO THE | MPLEMENTATI ON OF HI GH PERFORMANCE WORK ORGANI ZATI ON
STRATEG ES.

(35) "TOURI SM DESTI NATI ON'. A LOCATION OR FACILITY WHICH IS LIKELY TO
ATTRACT A SI GNI FI CANT NUMBER OF VI SI TORS FROM QUTSI DE THE REG ON.

S 2. Section 1 of chapter 174 of the laws of 1968, constituting the
New York state urban devel opnent corporation act, is anmended by addi ng a
new section 9-g to read as fol |l ows:

S 9-G REG ONAL ECONOM C DEVELOPMENT PARTNERSH P PROGRAM 1. (A) THE
CORPORATI ON  MAY MAKE LOANS AND GRANTS FOR REQ ONAL STRATEGQ C PLANNI NG,
REG ONAL ECONOM C DEVELOPMENT ASSI STANCE PROGRAMS, BUSI NESS DEVELOPMENT
PRQIECTS, BUSI NESS | NFRASTRUCTURE AND | NFRASTRUCTURE | NVESTMENT
PRQJIECTS, SKILLS TRAI NI NG ASSI STANCE PRQIECTS, AND CHI LD CARE ASSI STANCE
PRQIECTS, THAT CREATE OR RETAIN PERMANENT PRI VATE- SECTOR JOBS. SUCH
PRQIECTS AND PROGRAMS:

(1) MJUST BE CONSISTENT WTH A REG ONAL STRATEG C PLAN FOR ECONOM C
DEVELOPMENT, AS COORDI NATED BY THE CHAIRVAN OF THE CORPORATION AND
APPROVED BY THE DIRECTOR OF THE BUDGET, WTH COPIES FI LED W TH THE
SPEAKER OF THE ASSEMBLY AND THE TEMPORARY PRESI DENT OF THE SENATE;

(1'l) MJUST CREATE OR RETAI N SUBSTANTI AL, PERMANENT PRI VATE- SECTOR JOBS
OR, |IN THE CASE OF A CHI LD CARE ASSI STANCE PRQJECT AND AS DETERM NED BY
THE CORPORATI ON, WLL | MPROVE OR MAI NTAIN THE PRODUCTIVITY OF THE SPO\-
SORI NG COVPANY OR COWPANI ES;

(1'11)y MIST HAVE OBTAI NED SUFFI Cl ENT PRI VATE OR PUBLI C COW TMENTS TO
CARRY QUT OR FI NANCE THE PRQIECT, EXCEPT WHERE OTHERW SE SPECI FI CALLY
PROVI DED HEREI N,

(1'V) MJUST BE UNABLE TO OBTAI N FI NANCI NG ON REASONABLE TERMS FROM OTHER
PUBLI C OR PRI VATE SOURCES; AND

(V) MJUST DEMONSTRATE AN | NABI LI TY TO OCCUR W THOUT FI NANCI AL ASSI ST-
ANCE FROM THE CORPORATI ON.

(B) I NELI A BLE PRQIECTS, EXCEPT AS OTHERW SE PROVIDED | N REGULATI ONS
OF THE CORPORATI ON FI LED WTH THE DI RECTOR OF THE BUDGET, THE SPEAKER OF
THE ASSEMBLY AND THE TEMPORARY PRESI DENT OF THE SENATE, SHALL | NCLUDE
RETAI L BUSI NESSES, | NDUSTRI AL PARKS, OVERNI GHT LODGA NG FACI LI TIES, DEBT
REFI NANCI NG OR THE RELOCATI ON OF A BUSI NESS FROM ONE MUNI Cl PALI TY W TH-
IN THE STATE TO ANOTHER MUNI Cl PALI TY, PROVI DED, HOWAEVER, THAT SUCH A
PRQJECT SHALL NOT BE DEEMED | NELI G BLE | F ALL MUNI ClI PALI TI ES FROM WH CH
SUCH BUSINESS WLL BE RELOCATED ARE NOTI FIED I N WRI TI NG OF THE CORPO
RATI ON' S APPROVAL OF SUCH FUNDI NG AND THE GOVERNI NG BODI ES OF THE MUNI -
CIPALITIES DO NOT OBJECT TO THE CORPORATION IN WRI TING WTH N A PERI OD
OF TVENTY DAYS OF RECEI PT OF THE NOTI FI CATI ON.

(C) SECTI ON TEN AND SUBDI VI SION TWO OF SECTION SI XTEEN OF TH' S ACT
SHALL NOT APPLY TO GRANTS AND PRQJECTS FUNDED PURSUANT TO THE PROVI SI ONS
OF THI S SECTI ON.

2. (A) BUSINESS DEVELOPVMENT PRQIECT LOANS MADE BY THE CORPORATI ON:

(1) MAY BE FOR WORKI NG CAPI TAL, THE PURCHASE OR LEASI NG OF EQUI PMENT
AND MACHI NERY, LAND ACQUISITION, AND THE ACQUI SITION, RENOVATION OR
CONSTRUCTI ON OF FACI LI TI ES;

(1'l) EXCEPT I N SPECI AL SI TUATI ONS AS DEEMED APPROPRI ATE BY THE CORPO
RATI ON, SHALL NOT EXCEED ONE- THIRD OF THE TOTAL PRQIECT COST OR FIVE
HUNDRED THOUSAND DOLLARS, WHI CHEVER | S LESS; AND
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(I'11)y SHALL BE AT |INTEREST RATES THAT ARE NECESSARY TO MAKE THE
PRQIECT FEASI BLE, AS DETERM NED BY THE CORPORATI ON.

(B) NOTW THSTANDI NG SECTION FIVE OF TH S ACT, NO MORE THAN TVENTY
PERCENT OF THE FUNDS AVAI LABLE FOR BUSI NESS DEVELOPMENT PRQIECTS SHALL
BE GRANTS LIM TED TQO

(1) |INTEREST SUBSIDIES TO REDUCE COSTS OF FI NANCI NG PRQJECTS THAT
DEMONSTRATE AN I NABILITY TO OCCUR WTHOUT SUBSIDY, WH CH SHALL NOT
EXCEED ONE-THHRD OF PRQJECT COST OR FOUR HUNDRED THOUSAND DCLLARS,
VWH CHEVER | S LESS, EXCEPT I N SPECI AL SI TUATI ONS AS DEEMED APPRCPRI ATE BY
THE CORPORATI ON;  AND

(1'l) FEASIBILITY STUDIES OF THE TRANSFER OF OANERSHI P TO LOCAL | NTER-
ESTS OF A JOB I NTENSI VE COVPANY WH CH SHALL NOT EXCEED FORTY THOUSAND
DOLLARS, EXCEPT I N SPECI AL SI TUATIONS AS DEEMED APPRCOPRI ATE BY THE
CORPORATI ON.

(© THE CORPORATI ON MAY MAKE LOANS OR GRANTS FOR BUSI NESS DEVELOPMENT
PRQIECTS | N ECONOM CALLY DI STRESSED AREAS AND I N OTHER AREAS; PROVI DED,
HONEVER, THAT I N THE CASE OF OTHER AREAS, THE PRQIECT FURTHERS:

(1) BUSI NESS DEVELOPMENT BY WOMEN, M NORI TI ES, OR UNEMPLOYED PERSONS;

(11) MODERNI ZATI ON AND PRODUCTI VI TY | MPROVEMENTS BY ELI G BLE FI RVE5;

(1'11) DI VERSI FI CATI ON OF THE ECONOM C BASE OF A COVMUNI TY DEPENDENT ON
A SI NGLE | NDUSTRY;

(1 CREATI ON OF SUBSTANTI AL, PERVANENT PRI VATE- SECTOR JOBS FOR DI SLO-
CATED WORKERS, PUBLIC ASSI STANCE RECIPIENTS, DI SADVANTAGED YOUTH, OR
LONG- TERM UNEVMPLOYED PERSONS;

PREVENTI ON OF THE LOSS OF A PRI MARY EMPLOYER VWHI CH WLL HAVE A
MAJOR ADVERSE | MPACT ON THE ECONOM C CONDI TI ON OF A COMVUNI TY; OR

(V') FURTHERS THE DEVELOPMENT OF A TOURI SM DESTI NATI ON.

3. (A) THE CORPORATI ON MAY MAKE LCANS AND GRANTS TO MUNI Cl PALI TI ES AND
LOCAL DEVELOPMENT CORPORATI ONS DESI GNATED BY LOCAL GOVERNMENTS FOR
SPECI FI C BUSI NESS | NFRASTRUCTURE PRQIECTS DI RECTLY RELATED AND ESSENTI AL
TO SPECI FI C BUSI NESS DEVELOPMENTS.

(B) GRANTS AND LOANS FOR | NFRASTRUCTURE PRQIECTS MAY BE MADE | N AREAS
ENCOWPASSED BY EMPI RE ZONES ESTABLI SHED PURSUANT TO ARTI CLE ElI GHTEEN- B
OF THE GENERAL MUNI Cl PAL LAW AND | N OTHER AREAS, EXCEPT THAT I N THE CASE
OF OTHER AREAS, A PRQJECT LOAN OR GRANT FOR A BUSI NESS | NFRASTRUCTURE
PRQIECT MUST BE FOR ONE OF THE PURPOSES AUTHORI ZED FOR BUSI NESS DEVELOP-
MENT PROJECTS I N SUCH AREAS PURSUANT TO PARAGRAPH (C) OF SuBDI VI SI ON TWO
O THIS SECTION, AND SHALL BE AVAILABLE ONLY WHERE THERE | S A FI RM
COW TMENT BY A COVMPANY TO CARRY OUT A RELATED BUSI NESS DEVELOPMENT TO
CREATE OR RETAI N SUBSTANTI AL PERVANENT PRI VATE- SECTOR JOBS.

(©) ASSI STANCE FOR BUSI NESS | NFRASTRUCTURE PRQIECTS SHALL NOT EXCEED
FORTY- NI NE PERCENT OF THE TOTAL PRQJECT COST OR SEVEN HUNDRED FIFTY
THOUSAND DOLLARS, VWH CHEVER IS LESS. LOANS FOR SUCH PRQIECTS SHALL BE AT
| NTEREST RATES DETERM NED BY THE CORPORATI ON, THAT ARE NECESSARY TO MAKE
THE PROJECT FEASI BLE.

(D) NO MORE THAN FORTY PERCENT OF FUNDS AVAI LABLE FROM THE CORPORATI ON
FOR ANY | NFRASTRUCTURE PRQIECT NOT LOCATED I N AN EMPI RE ZONE, AND NO
MORE THAN SI XTY PERCENT OF THE FUNDS AVAI LABLE FROM THE CORPCORATI ON FOR
ANY | NFRASTRUCTURE PROJECT LOCATED I N AN EMPI RE ZONE SHALL BE DI SBURSED
AS A GRANT.

4. GRANTS MAY BE MADE BY THE CORPORATI ON FOR UP TO FOUR HUNDRED THOU-
SAND DOLLARS OR ElI GHATY PERCENT OF THE TOTAL PRQJIECT COST, WH CHEVER | S
LESS, FOR | NFRASTRUCTURE | NVESTMENT PRQJIECTS VHI CH:

(A) MEET HI GHLY ECONOM CALLY DI STRESSED AREA CRI TERI A ESTABLI SHED BY
THE CORPORATI ON;  AND
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(B) ARE PART OF AN OVERALL ECONOM C DEVELOPMENT OR URBAN RENEWAL PLAN
TO ATTRACT, RETAIN OR PERM T THE EXPANSI ON OF AN | NDUSTRI AL, MANUFACTUR-
I NG RESEARCH AND DEVELCOPMENT, HI GH TECHNOLOGY, SERVI CE, FOOD PROCESSI NG
OR DI STRI BUTI ON COMPANY; AND

(© ARE OANED BY A MUNI ClI PALI TY, LOCAL DEVELOPMENT CORPCRATI ON, URBAN
RENEWAL AGENCY OR | NDUSTRI AL DEVELOPMENT AGENCY DESI GNATED BY A MUNI CI -
PALI TY; AND

(D) ARE LOCATED I N AN AREA THAT IS ZONED | NDUSTRI AL OR COMVERCI AL.

5. (A THE CORPORATION NMAY MAKE BUSI NESS DEVELOPMENT AND BUSI NESS
| NFRASTRUCTURE LOANS AND GRANTS FOR TOURI SM DESTI NATI ON PRQJIECTS,
PROVI DED HOWNEVER, THAT SUCH PRQIECTS MJST SATISFY THE CRI TERI A FOR
ELI G BLE PRQIECTS SET FORTH I N PARAGRAPH (C) OF SUBDIVISION TWOD OF THI' S
SECTI ON.  ADDI Tl ONALLY, SUCH PRQJIECTS MJST:

(1) INVOLVE THE DEVELOPMENT OF A RECREATI ONAL, EDUCATI ONAL, CULTURAL
OR H STORI CAL FACI LI TY;

(1) SIGNIFI CANTLY CONTRI BUTE TO THE DEVELOPMENT OF A TOURI SM DESTI NA-
TION; AND

(1'11) EITHER (A) I NVOLVE CONSTRUCTION OF A NEW FACILITY THAT WLL
ENCOURAGE | NVESTMENT |IN AN AREA WHERE A SHORTACGE OF TOURI SM RELATED
FACI LI TI ES, ATTRACTI ONS OR SERVI CES HAS DETERRED BUSINESS GROMH AND
WHERE THE PROPOSED FACI LI TY WOULD SI GNI FI CANTLY | NCREASE OVERALL BUSI -
NESS ACTIVITY AND THE MARKETABI LI TY OF THE LOCATION AS A TOURI SM DESTI -
NATION, OR (B) |IMPROVE AN EXI STING RECREATI ONAL, EDUCATI ONAL, OR
CULTURAL OR HI STORI CAL FACI LI TY WHERE THE PROPOSED | MPROVEMENT WOULD
SI GNI FI CANTLY | NCREASE OVERALL BUSI NESS ACTIVITY AND THE MARKETABI LI TY
OF THE LOCATI ON AS A TOURI SM DESTI NATI ON.

(B) (1) PREFERENCE SHALL BE G VEN TO TOURI SM DESTI NATION PRQIECTS
VWH CH ATTRACT A SIGNI FI CANT NUMBER OF VI SI TORS FROM QUTSI DE THE STATE,
PROVI DED, HOWNEVER, THAT FUNDING PRICRITY SHALL BE GVEN TO TOUR SM
DESTI NATI ON PRQJECTS | N RURAL AREAS OF THE STATE.

(I'l') NO ASSI STANCE SHALL BE PROVI DED PURSUANT TO THI' S SUBDI VI SION TO
FI NANCE A TOURI SM DESTI NATI ON PRQJECT CONSI STING SOLELY OF OVERN GHT
LODGA NG FACI LI TIES OR RETAI L BUSI NESSES. PROVI DED, HOAEVER, THAT NOTH-
I NG CONTAI NED HEREIN SHALL PROH BIT THE CORPORATION FROM PROVI DI NG
ASSI STANCE TO A TOURI SM DESTI NATI ON PRQJECT VWH CH | NCLUDES SUCH FACI LI -
TI'ES OR BUSI NESSES.

6. (A) THE CORPORATI ON MAY MAKE GRANTS OR CONTRACTS TO ASSIST IN THE
PREPARATI ON OF STRATEG C PLANS FOR THE ECONOM C DEVELOPMENT OF THE
REG ON AND FOR THE EVALUATI ON OF PRQJECTS.

(B) THE CORPORATI ON MAY MAKE GRANTS OR CONTRACTS FOR ECONOM C DEVELOP-
MENT ASSI STANCE PROGRAMS, CONSI STENT WTH THE REG ONAL PLANS FUNDED
PURSUANT TO PARAGRAPH (A) OF THI'S SUBDI VI SI ON, THAT BENEFI T THE REGQ ON,
I NCLUDI NG BUT NOT LIMTED TO

(1) ANALYSIS OF | NDUSTRI AL SECTCRS;

(1) PRODUCTI VI TY ASSI STANCE TO MATURE | NDUSTRI ES;

(1'11) COMVERCI AL AND | NDUSTRI AL SI TE SURVEYS TO DEVELOP A DATABASE ON
AVAI LABI LI TY OR POTENTI AL AVAI LABI LI TY OF SUCH SI TES;

(1'V) EXPORT ASSI STANCE;
MANAGEMENT AND PROCUREMENT ASSI STANCE TO SMALL BUSI NESS, | NCLUDI NG
M NORI TY AND WOVEN- OANED BUSI NESSES;

(V1) REG ONAL MARKETI NG TO MARKET STATE ECONOM C DEVELOPMENT PROGRAMS
TO AREAS UNDERSERVED | N THOSE PROGRAMS;

(M) ASSI STANCE I N THE TRAI NI NG OF COVMUNI TY AND ECONOM C DEVELOPMENT
STAFF TO ASSIST COWUN TIES TO BU LD CAPACITY TO ENGAGE | N ECONOM C
DEVELOPMENT; AND
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(M 11) TO ENCOURAGE THE CREATI ON OF BUSI NESS | MPROVEMENT DI STRICTS I N
H GHLY DI STRESSED AREAS.

(O IN AWARDING GRANTS OR CONTRACTS PURSUANT TO THI' S SUBDI VI SI ON,
PREFERENCE SHALL BE G VEN TO PROGRAMS THAT:

(1) ARE LOCATED I N DI STRESSED AREAS;

1) MEET A SUBSTANTI AL REG ONAL NEED;
[11) COVPLEMENT LOCAL PROGRAMS CR PROVI DE SERVI CES NOT READI LY AVAI L-
E FROM UNI TS OF LOCAL GOVERNMENT OR THE PRI VATE SECTOR;
V) PROVIDE A LOCAL NMATCH;, AND
FOSTER SMALL BUSI NESS AND M NORI TY BUSI NESS DEVELOPMENT.

7. (A) FUNDS MAY BE AVAILABLE FOR EXPENDI TURE RELATED TO THE
PROVI SIONS OF SKILLS TRAINING ASSI STANCE WHEN UTI LI ZED | N CONJUNCTI ON
W TH OTHER PUBLI C OR PRI VATE DEVELOPMENT FUNDS FOR THE PURPOSES OF THE
PREVENTI ON OF WORKER DI SLOCATION OR THE CREATI ON OF NEW EMPLOYMENT
OPPORTUNI TI ES.

(B) (1) WHEN SUCH EXPENDI TURES | NCLUDE THE ACQUI SI TI ON OF EQUI PMENT OR
CONSTRUCTI OV RENOVATI ON OF FACI LI TIES, ALL FUNDING BY THE CORPCRATI ON
SHALL BE IN THE FORM OF LOANS.

(I'') TO THE EXTENT THAT TRAI NIl NG EXPENDI TURES | NVOLVE CLASSROOM OR
ON- THE-JOB TRAI NI NG ALL FUNDI NG BY THE CORPORATI ON SHALL BE I N THE FORM
OF GRANTS OR CONTRACTS W TH EMPLOYERS MATCHI NG FI FTY PERCENT OF THE COST
OF TRAI NI NG

(1'1'1') ALLOMBLE TRAI NI NG EXPENDI TURES MAY | NCLUDE EXPENSES FOR CLASS-
ROOM | NSTRUCTI ON AND ON- THE- JOB TRAI NI NG

(© NO SKILLS TRAI NI NG ASSI STANCE SHALL BE PROVI DED BY THE CORPORATI ON
UNLESS AND UNTI L THE DEPARTMENT OF ECONOM C DEVELOPMENT HAS REVI EVED AND
APPROVED EACH PRQJECT.

(D) (I) FOR THOSE PRQJIECTS FUNDED PURSUANT TO THE PROVI SIONS OF THI' S
SUBDI VI SI ON, THE CORPORATI ON SHALL SUBM T TO THE GOVERNCOR, THE SPEAKER
OF THE ASSEMBLY, THE TEMPORARY PRESI DENT OF THE SENATE, AND THE CHAI R OF
THE COMM SSI ON  ON SKI LLS DEVELOPMENT AND VOCATI ONAL EDUCATI ON A REPORT
OF THE TRAI NI NG ASSI STANCE PROVI DED BY SUCH PRQJECTS TO BE SUBM TTED NOT
LATER THAN SEPTEMBER FI RST OF EACH YEAR

(1'l) THE REPORT SHALL | NCLUDE, BUT NOT BE LIMTED TO, A DESCRI PTI ON OF
THE TRAI NI NG ACTI VI TY PROVI DED, EVI DENCE OF LI NKAGES W TH OTHER PUBLI CLY
FUNDED TRAI NI NG PROGRAMS, SPECI FI CATI ON OF OQUTCOVES ACHI EVED | NCLUDI NG
NUMBER OF JOB PLACEMENTS, JOBS RETAI NED, JOBS CREATED, OR A MEASURE OF
PRODUCTI VI TY | MPROVEMENT, THE TYPES OF BUSI NESSES SERVED BY SIZE AND
SECTOR, AND FUNDS PROVI DED FOR THE CONSTRUCTI ON RENOVATI ON OF FACI LI TI ES
OR PURCHASE OF EQUI PMENT FOR TRAI NI NG PURPGCSES.

8. (A THE CORPORATION SHALL PROVIDE FINANCING UP TO TWO M LLI ON
DOLLARS FOR CHI LD CARE ASSI STANCE PRQJECTS FOR THE ESTABLI SHVENT, EXPAN-
SI ON AND DEVELOPMENT OF NOT-FOR-PROFIT CH LD DAY CARE CENTERS WH CH
SERVE THE NEEDS OF SMALL AND MEDI UM SIZED COMVERCI AL, | NDUSTRI AL,
SERVI CE AND OTHER SMALL AND MEDI UM SI ZED BUSI NESSES, AND OF HEALTH- RE-
LATED BUSI NESSES AND DEGREE- GRANTI NG | NSTI TUTI ONS OF HI GHER EDUCATI ON.

(B) SUCH FI NANCI NG MAY CONSI ST COF:

(1) GRANTS FOR THE ESTABLI SHVENT OF LI CENSED, NOT- FOR- PRCFI T CHI LD DAY
CARE CENTERS DEVELOPED | N CONJUNCTI ON W TH SMALL AND MEDI UM SI ZED BUSI -
NESSES, HEALTH RELATED BUSI NESSES AND DEGREE- GRANTI NG | NSTI TUTI ONS OF
H GHER EDUCATI ON. SUCH GRANTS SHALL NOT EXCEED FORTY PERCENT OF THE
TOTAL PROIECT COST, MAY BE I N AMOUNTS UP TO ONE HUNDRED THOUSAND DCOLLARS
AND MAY BE USED FOR GENERAL PRQIJECT DEVELOPMENT COSTS, | NCLUDI NG — BUT
NOT LI M TED TGO

(
(
ABL
(
(
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(A) STUDI ES TO ASSESS THE FEASI BI LI TY OF, OR PRELI M NARY PLANNI NG FOR,
THE DEVELOPMENT OF CHI LD DAY CARE CENTERS SPONSORED BY A NOT- FOR- PROFI T
PROVI DER OR A CONSORTI A OF FI RMVS5;

(B) THE ACQU SITION, DESIGN, CONSTRUCTION, | MPROVEMENT OR RENOVATI ON
OF THE CH LD DAY CARE CENTER, AND

(© THE PURCHASE OF PERVANENTLY | NSTALLED MACH NERY AND EQUI PMENT
NECESSARY TO ESTABLI SH OR EXPAND A CHI LD DAY CARE CENTER

(1'l) LOANS FOR COSTS ASSOCI ATED W TH THE DEVELOPMENT OR EXPANSI ON OF
CHI LD DAY CARE CENTERS TO A NOT-FOR-PROFIT CH LD CARE PROVIDER, OR A
SVALL OR MEDI UM SI ZED BUSI NESS, CONSORTI A OF SUCH FI RMS OR HEALTH- RELAT-
ED BUSI NESS OR DEGREE- GRANTI NG | NSTI TUTI ON OF H GHER EDUCATI ON THAT HAS
CONTRACTED WTH A NOT- FOR-PROFI T CH LD CARE PROVIDER TO SUPPLY CHI LD
CARE SERVI CES, PROVI DED, HOWEVER, THAT:

(A) SUCH LOANS MAY BE USED FOR THE ACQUI SI TI ON, DESI GN, CONSTRUCTI ON,
| MPROVEMENT OR RENOVATI ON OF A CHI LD DAY CARE CENTER AT THE PROQJECT SI TE
AND/ OR FOR THE PURCHASE OF PERVANENTLY | NSTALLED MACHI NERY AND EQUI PMENT
I N CONNECTI ON THEREW TH, OR FOR THE PROVI SI ON OF WORKI NG CAPI TAL TO SUCH
CENTER, AND

(B) THE CORPORATI ON SHALL DETERM NE THE TERMS AND | NTEREST RATES OF
SUCH LOANS, EXCEPT THAT NO LOAN SHALL EXCEED SI XTY PERCENT OF THE TOTAL
PRQIECT COST, OR TWO HUNDRED FI FTY THOUSAND DCLLARS, WH CHEVER | S LESS.

(© FINANCI NG FOR CHI LD CARE ASSI STANCE PRQJECTS AUTHORI ZED PURSUANT
TO TH'S SUBDIVISION, SHALL ONLY BE MADE UPON A DETERM NATI ON BY THE
CORPCORATI ON THAT SUCH CENTER W LL APPROVE OR MAINTAIN THE PRODUCTIVITY
OF THE SPONSORI NG COMPANY COR COVPANI ES. SUCH LOANS AND GRANTS SHALL ONLY
BE MADE FOR CHI LD CARE CENTERS WHERE ADEQUATE DAY CARE FACI LI TI ES ARE
NOT' AVAI LABLE FOR EMPLOYEES OF BUSINESSES WTHI N THE AREA OF THE
PROPOSED CENTER. SUCH CENTERS SHALL:

(1) DEMONSTRATE AN ABILITY TO OBTAIN, FROM THE APPROPRI ATE GOVERN-
MENTAL AGENCI ES, ALL NECESSARY APPROVALS AND LI CENSES REQUI RED TO OPER-
ATE THE CENTER; AND

(1'l) DEMONSTRATE AN ABILITY TO PREVENT ACCESS BY CH LDREN TO ANY
EQUI PMENT | N SUCH CENTERS WHI CH COULD BE INJURITQUS TO THEIR HEALTH OR
SAFETY.

(D) THE CORPORATION SHALL WORK CLOSELY W TH THE NEW YORK STATE JOB
DEVELOPMENT AUTHORI TY, THE NEW YORK STATE DEPARTMENT OF ECONOM C DEVEL-
OPMENT, THE NEW YORK STATE DEPARTMENT OF FAM LY ASSI STANCE, CHI LD CARE
RESOURCE AND REFERRAL CENTERS, AND OTHER SOURCES OFFERI NG ASSI STANCE FOR
CH LD CARE I N THE STATE I N ORDER TO ASSURE COORDI NATI ON OF SERVI CES.

9. THE CORPORATI ON MAY MAKE GRANTS TO REG ONAL REVOLVI NG LOAN TRUST
FUNDS ESTABLI SHED PURSUANT TO SECTION SIXTEEN-A OF TH S ACT FOR THE
PURPOSE OF RECAPI TALI ZI NG SUCH FUNDS. NO SUCH GRANT MAY EXCEED THREE
HUNDRED THOUSAND DOLLARS.

10. (A) THE CORPORATI ON SHALL DEVELOP AND CONSI DER CRI TERI A FOR DETER-
M N NG ECONOM C DI STRESS W TH N THE AREAS OF THE STATE. FACTORS TO BE
CONSI DERED | N DETERM NI NG ECONOM C DI STRESS SHALL | NCLUDE:

(1) UNEMPLOYMENT RATE;

(1'l) RATE OF EMPLOYMENT CHANGE;

(1'1'l') PERCENTAGES AND NUMBERS OF LOW | NCOVE PERSONS;

(1'V) RATE OF PER CAPI TA | NCOVE CHANGE;

(V) POPULATI ON CHANGE; AND

(VI') SUCH OTHER | NDI CATORS OF DI STRESS AS THE CORPCRATI ON SHALL DETER-
M NE.

(B) ECONOM CALLY DI STRESSED AREAS SHALL ALSO | NCLUDE PARTS OF MJUNI Cl -
PALI TTES OTHERW SE NOT QUALI FYI NG WH CH MEET UNEMPLOYMENT, | NCOVE AND
OTHER CRI TERI A ESTABLI SHED BY THE CORPORATI ON.
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11. THE CORPORATI ON SHALL DEVELOP AND USE A STANDARD PRQIECT APPLI CA-
TION FORM PRQIECT APPL| CATI ONS SHALL BE COVPLETED, REVI EWNED AND EVALU-
ATED AT THE REG ONAL LEVEL PURSUANT TO ELIGBILITY REQU REMENTS AND
CRITERIA PROMULGATED BY THE CORPORATI ON. THESE COVPLETED APPLI CATI ONS
SHALL BE SUBM TTED TO THE CORPORATION W TH RECOMVENDATI ONS FOR THE
PRQIECT RANKED IN PRI ORI TY ORDER. PROVI DED, HOANEVER, THAT AN APPL| CANT
MAY MAKE AN APPL| CATI ON DI RECTLY TO THE CORPORATI ON FOR APPROVAL.

12. (A) NOTW THSTANDI NG ANY PROVI SIONS OF LAW TO THE CONTRARY, THE
CORPORATI ON SHALL ESTABLISH WTHIN ITS TREASURY A REGQ ONAL ECONOM C
DEVELOPMENT ASSI STANCE REVOLVI NG LOAN ACCOUNT, SHALL PAY | NTO SUCH
ACCOUNT ANY MONEYS WHI CH MAY BE MADE AVAI LABLE TO THE CORPORATI ON FOR
TH'S PURPCSE FROM ANY SOURCE | NCLUDI NG BUT NOT LIMTED TO, MONEYS
APPROPRI ATED BY THE STATE AND ANY | NCOVE EARNED BY, OR | NCREMENT TO, THE
ACCOUNT DUE TO THE | NVESTMENT THEREOF, OR ANY REPAYMENT OF PRI NCI PAL AND
| NTEREST ON LOANS MADE BY THE CORPCRATI ON FOR PRQIECTS AUTHORI ZED PURSU-
ANT TO THI'S SECTI ON. THE AMOUNTS DEPOSITED IN THE REG ONAL ECONOM C
DEVELOPMENT ASSI STANCE REVOLVI NG LOAN ACCOUNT MAY NOT BE | NTERCHANGED
W TH ANY OTHER ACCOUNT.

(B) ALL LOANS DI SBURSED BY THE CORPORATI ON SHALL BE REPAID |INTO SUCH
ACCOUNT AND SUCH REPAYMENTS SHALL BE AVAI LABLE TO THE CORPORATI ON FOR
RELENDI NG AND UP TO ONE HUNDRED TWENTY-FI VE THOUSAND DCLLARS OF SUCH
REPAYMENTS SHALL BE AVAILABLE FOR PROGRAM ADM NI STRATI ON DESI GNED TO
EXPEDI TE PROGRAM DI SBURSEMENTS AND FOR CQOUTREACH IN H GHLY DI STRESSED
AREAS.

(© AT LEAST ONE M LLI ON ONE HUNDRED TWENTY- FI VE THOUSAND DCLLARS, BUT
NO MORE THAN TWO M LLION FIVE HUNDRED THOUSAND DOLLARS OF THE FUNDS
APPROPRI ATED TO EFFECTUATE THE PROVISIONS OF TH S SECTION SHALL BE
AVAI LABLE FOR TOURI SM DESTI NATI ON PRQJECTS, AND FOR ECONOM C DEVELOPMENT
ASSI STANCE PROGRAMS WHI CH FOCUS PRI MARI LY ON TOURI SM

(D) NO MORE THAN 2.5 PERCENT OF THE FUNDS APPROPRI ATED TO EFFECTUATE
THE PROVI SIONS OF THI S SECTI ON SHALL BE MADE AVAILABLE FOR REGQ ONAL
STRATEG C PLANNI NG

(E) THE CORPORATI ON SHALL APPROVE PRQJECT LOANS OR GRANTS ON AT LEAST
A FOUR- MONTH CYCLE.

13. (A) IN APPROVING LOANS OR GRANTS AUTHORIZED PURSUANT TO THE
PROVI SIONS OF THI S SECTI ON, THE CORPORATI ON SHALL 3 VE PRI ORI TY CONSI D-
ERATI ON TO

(1) THE NUMBER OF JOBS CREATED OR RETAINED, WTH PREFERENCE FOR
PROQIECTS THAT CREATE JOBS FOR PERSONS ELI G BLE FOR BENEFI TS UNDER THE
PROVI SI ONS OF THE JOB TRAI Nl NG PARTNERSHI P ACT (P.L. 97-300); AND

(I'l) WHETHER A PRQJECT IS LOCATED I N AN AREA OF ECONOM C DI STRESS.

(B) OTHER FACTORS TO BE CONSI DERED BY THE CORPORATI ON SHALL | NCLUDE:

(1) THE | MPACT OF THE PRQJECT ON THE EMPLOYMENT AND ECONOM C CONDI TI ON
OF THE COMMUNI TY;

(1'l') THE COST PER JOB CREATED OR RETAI NED BASED ON TOTAL PRQIECT COST;

(1'11') THE PARTI Cl PATION CF M NORI TY OR WOVEN- OANED BUSI NESSES;

(1'V) THE AMOUNT OF PRI VATE | NVESTMENT LEVERAGED;

(V) THE LEVEL OF LOCAL PUBLI C SUPPORT; AND

(VI') THE LI KELI HOOD OF ACCOWPLI SHI NG THE PRQJECT I N A TI MELY FASH ON.

14. THE CHAI RVAN OF THE CORPCORATI ON SHALL SUBM T TO THE DI RECTOR OF
THE BUDGET, THE SPEAKER OF THE ASSEMBLY AND THE TEMPORARY PRESI DENT OF
THE SENATE AN EVALUATI ON OF THE SUCCESS OF THE PROGRAM PREPARED BY AN
ENTI TY | NDEPENDENT OF THE CORPORATI ON. SUCH EVALUATI ON SHALL DETERM NE
WHETHER THE ASSI STANCE PROVI DED HAS ENHANCED THE ECONOM C CONDI TI ONS  OF
ASSI STED BUSI NESSES OR PRQIECTS, AND SHALL MAKE RECOVMENDATI ONS FOR
| MPROVEMENTS WH CH WOULD MAKE THE PROGRAM MORE EFFECTI VE. SUCH EVALU-
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ATION SHALL BE SUBM TTED BY SEPTEMBER FI RST, TWO THOUSAND TEN AND BY
SEPTEMBER FI RST EVERY TWO YEARS THEREAFTER

S 3. This act shall take effect on the first of April next succeeding
the date on which it shall have becone a | aw



