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STATE OF NEW YORK

10812
I N ASSEMBLY
April 21, 2010

Introduced by M of A FIELDS -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the real property tax law, in relation to establishing a
residential incentive board for the purposes of providing flexibility
to local taxing jurisdictions for capital inprovenents made to resi-
dential property for the purposes of repairing such property where
envi ronnent al probl ens have ari sen

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 421-f of the real property tax |aw is anended by
addi ng a new subdivision 7-a to read as foll ows:

7-A. (A) A COUNTY, CITY, TOMN, OR VILLAGE MAY BY LOCAL LAW ESTABLI SH
A BOARD TO BE KNOMWN AS THE RESI DENTI AL | NCENTI VE BOARD. THE MEMBERSH P
AND COVPCSI TI ON OF SUCH BOARD SHALL BE SET FORTH I N LOCAL LAW

(1) THE RESI DENTI AL | NCENTI VE BOARD SHALL PRESENT A PLAN TO THE LEQ S-
LATI VE BODY OF A COUNTY, CITY, TOAN, VILLAGE OR SCHOOL DI STRI CT CONCERN-
| NG THE VARI QUS TYPES OF RESIDENTI AL REAL PROPERTY WH CH SHOULD BE
GRANTED ELI A BI LI TY FOR AN EXEMPTI ON PURSUANT TO SUBDI VI SION ONE OF THI' S
SECTI ON FOR CAPI TAL | MPROVEMENTS MADE TO REPAI R RESI DENTI AL REAL PROPER-
TY WH CH HAS SUFFERED DAMAGE DUE TO AN ENVI RONMENTAL | SSUE. | N ADDI TI ON,
SUCH PLAN SHALL |DENTIFY SPECH FI C GEOGRAPH C AREAS W THI N WHI CH SUCH
EXEMPTI ONS SHOULD BE OFFERED. | N DEVELOPI NG THE PLAN REQU RED BY THI'S
PARAGRAPH, THE BOARD SHALL CONSI DER THE PLANNI NG OBJECTI VES OF A COUNTY,
CTY, TOMW, VILLAGE OR SCHOOL DI STRICT, THE NECESSI TY OF THE EXEMPTI ON
TO THE ATTRACTI ON OR RETENTI ON OF HOVE OANERS AND THE ECONOM C BENEFI T
TO THE AREA OF PROVI DI NG EXEMPTI ONS TO HOVE OWNNERS

(1) IN ADD TION, THE BOARD MAY MAKE RECOMVENDATI ONS TO THE LEQ SLA-
TI VE BODY OF A COUNTY, CITY, TOM, VILLAGE OR SCHOOL DI STRICT WTH
RESPECT TO ACTIONS | T DEEMS DESI RABLE TO | MPROVE THE ECONOM C CLI MATE
W THI N SUCH COUNTY, CITY, TOM, VILLAGE OR SCHOOL DI STRI CT.

(I'11) I'F A COUNTY, CITY, TOMW, OR VILLAGE ESTABLISHES A RESI DENTI AL
| NCENTI VE BQARD, PURSUANT TO THI'S SUBDI VI SI ON, SUCH COUNTY, CITY, TOW,
OR VI LLAGE MAY, BY LOCAL LAW (1) RESTRICT REAL PROPERTY ELIGBLE TO
RECEI VE THE EXEMPTION TO REAL PROPERTY CONSTRUCTED FOR THOSE PURPOSES

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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| DENTI FI ED I N THE PLAN PRESENTED BY THE BOARD; (2) RESTRICT THE AVAIL-
ABI LI TY OF SUCH EXEMPTI ON TO THE SPECI FI C GEOGRAPHI C AREAS | DENTI FI ED I N
THE PLAN PRESENTED BY THE BOARD; (3) ADOPT, AS DEEMED APPROPRI ATE BY THE
RESI DENTI AL | NCENTI VE BQARD, (A) PROVI SIONS TO | NCREASE THE EXEMPTI ON
LIMT, NOT TO EXCEED FI VE HUNDRED THOUSAND DOLLARS, (B) PROVISIONS TO
ADJUST THE ALLOMBLE EXEMPTION PER CENTUM AND THE DURATI ON OF THE
EXEMPTI ON, OTHERW SE ALLOWED PURSUANT TO THI S SECTI ON.

(B) NO SUCH LOCAL LAW SHALL REDUCE OR REPEAL AN EXEMPTION GRANTED
PURSUANT TO THI'S SECTION UNTIL THE EXPI RATI ON OF THE PERI OD FOR WHI CH
SUCH EXEMPTI ON WAS GRANTED.

S 2. This act shall take effect imediately.



