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Introduced by M of A SCH MM NGER, Del MONTE, CAHILL, FIELDS, MAGNAREL-
LI, SKARTADCS, KOON, SPANO, CASTRO -- Milti-Sponsored by -- M of A
ABBATE, BOYLAND, DenDEKKER, HI KIND, MAGEE, SWEENEY -- read once and
referred to the Conmttee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to the enpire
zone exenption

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 485-e of the rea
property tax | aw, as added by chapter 686 of the |aws of 1986, subpara-
graphs 1, 2 and 3 as further anended by section 15 of part GG of chapter
63 of the laws of 2000, is amended to read as foll ows:

(b) No such exenption shall be granted unless, pursuant to article
ei ghteen-B of the general rmunicipal |aw

(1) notice of the designation of the enpire zone has been filed wth
the clerk of the assessing unit by the conmm ssioner on or before the
appl i cabl e taxabl e status date;

(2) the construction, alteration, installation or i mpr ovenent
commenced on or after the date the enpire zone was desi gnated AND BEFORE
THE EMPI RE ZONE TERM NATES; and

(3) the [designation of the] enpire zone has not [ended and has not
been] termi nated [by the conmm ssioner] on or before the applicable taxa-
bl e status date, PROVI DED THAT FOR EMPI RE ZONE DESI GNATI ONS TERM NATI NG
ON JUNE THI RTI ETH, TWDO THOUSAND TEN, APPLI CATI ONS PURSUANT TO SUBDI VI -
SI ON THREE OF THI S SECTI ON MAY BE ACCEPTED UNTIL DECEMBER THI RTY-FI RST
TWO THOUSAND TEN AND SUCH EXEMPTI ON MAY BE GRANTED.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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