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STATE OF NEW YORK

10757
I N ASSEMBLY
April 20, 2010

Introduced by M of A DINOWTZ, CASTELLI -- read once and referred to
the Conmittee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to capping real
property assessnents for persons seventy years of age or nore

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is anmended by adding a new
section 467-g to read as foll ows:

S 467-G  EXEMPTI ON FOR HOVEOMNERS SEVENTY YEARS OF AGE AND OLDER. 1.
REAL PROPERTY OMNED I N WHOLE OR I N PART BY A PERSON SEVENTY YEARS OF ACE
OR OLDER MAY, UPON APPLI CATI ON THEREFOR, HAVE THE ASSESSMENT CAPPED AT
THE FIGURE USED IN THE YEAR PRIOR TO THE YEAR IN WHICH THI S SECTI ON
TAKES EFFECT OR I N THE YEAR PRIOR TO THE YEAR IN WHI CH SUCH OWERSH P
| NTEREST | S ACQUI RED, WHI CHEVER YEAR | S LATER I N TI ME. APPLI CATI ON SHALL
BE MADE TO THE APPROPRI ATE LOCAL ASSESSOR S OFFI CE UPON FORMS PROVI DED
BY SUCH ASSESSOR. AS USED IN THI S SECTION, THE PHRASE "IN WHOLE OR IN
PART" SHALL BE LIM TED TO AT LEAST AN UNDI VI DED FI FTY PERCENT | NTEREST.
THE PROVI SIONS OF THI'S SECTI ON ARE LI M TED TO PERSONS SEVENTY YEARS OF
AGE OR OLDER W TH AN ANNUAL | NCOVE OF ONE HUNDRED THOUSAND DOLLARS OR
LESS. TH'S SECTION SHALL ONLY APPLY IF THE |IND VIDUAL OR BODY THAT
SELECTS THE ASSESSOR SHALL ADOPT | TS APPLI CATI ON.

2. A |F THIS EXEMPTION | S ADOPTED, THE LOCAL ASSESSOR SHALL NOTI FY,
OR CAUSE TO BE NOTI FI ED, EACH PERSON OWNI NG RESI DENTI AL REAL PROPERTY I N
THE JURI SDI CTI ON OF THE PROVI SIONS OF THI' S SECTI ON. THE PROVI SIONS OF
THI'S SUBDI VI SI ON MAY BE MET BY A NOTI CE SENT TO SUCH PERSONS | N SUBSTAN-
TIALLY THE FOLLON NG FORM "RESI DENTI AL REAL PROPERTY MAY QUALI FY FOR A
PARTI AL EXEMPTI ON FROM TAXES. TO RECEI VE SUCH EXEMPTI ON, QUALI FYI NG
OMERS MJUST FILE AN APPLI CATI ON W TH THEI R LOCAL ASSESSOR ON OR BEFORE
THE APPLI CABLE TAXABLE STATUS DATE. FOR FURTHER | NFORVATI ON, PLEASE
CONTACT YOUR LOCAL ASSESSOR. "

B. IN THE CASE OF A PARCEL WH CH WAS GRANTED THI S EXEMPTI ON ON THE
PRECEDI NG ASSESSMENT ROLL, THE ASSESSOR SHALL CAUSE A NOTI CE, PREFERABLY
ON A POSTCARD, TO BE MAI LED TO THE OMNER OR ONNERS ANNUALLY, AT LEAST
SI XTY DAYS BEFORE THE APPROPRI ATE TAXABLE STATUS DATE. EACH SUCH NOTI CE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SHALL BE MAI LED W THOUT RESTRI CTI ONS UPON FORWARDI NG OR DELI VERY, AND
SHALL CONTAIN, | N LANGUAGE PRESCRI BED BY THE STATE BQOARD:

(1) THE | NCOVE STANDARD FOR THE APPLI CABLE | NCOVE TAX YEAR,

(1) A STATEMENT TO THE EFFECT THAT RECI PI ENTS ARE NOT REQUI RED TO
SUBM T | NCOVE TAX RETURNS OR OTHER | NCOVE DOCUMENTATI ON TO THE ASSESSOR
EACH YEAR, AS LONG AS THE STATE DEPARTMENT OF TAXATI ON AND FI NANCE | S
ABLE TO VERI FY THEI R | NCOVE ELI d BI LI TY;

(I'11) A STATEMENT TO THE EFFECT THAT TO CONTINUE RECEIVING THE
EXEMPTI ON, THEY MJST CONTINUE TO SATI SFY THE APPLI CABLE RESI DENCY AND
OMERSHI P REQUI REMENTS, FOLLOWED BY A SUMMARY OF THOSE REQUI REMENTS;

(1V) A STATEMENT TO THE EFFECT THAT THEY ARE REQUESTED TO NOTIFY THE
ASSESSOR BY TAXABLE STATUS DATE |F THE PROPERTY IS NO LONGER THEI R
PRI MARY RESI DENCE, OR | F THERE HAS BEEN ANY CHANGE IN THE OWMERSH P OF
THE PROPERTY; AND

A STATEMENT TO THE EFFECT THAT | F THERE HAS BEEN NO CHANGE | N
THEI R PRI MARY RESI DENCE OR IN THE OMNERSHI P OF THE PROPERTY, AND THEY
EXPECT THE STATE DEPARTMENT OF TAXATI ON AND FI NANCE TO BE ABLE TO VERI FY
THEI R I NCOVE ELI G BI LI TY FOR THE APPLI CABLE | NCOVE TAX YEAR, THERE IS NO
REASON FOR THEM TO CONTACT THE ASSESSOR AT THI' S TI ME.

C A SENTOR CITIZEN ELIGABLE FOR THE EXEMPTI ON MAY REQUEST THAT A
NOTI CE BE SENT TO AN ADULT THI RD PARTY. SUCH REQUEST SHALL BE MADE ON A
FORM PRESCRI BED BY THE STATE BOARD AND SHALL BE SUBM TTED TO THE ASSES-
SOR OF THE ASSESSING UNIT IN WHICH THE ELIG BLE TAXPAYER RESIDES NO
LATER THAN SI XTY DAYS BEFORE THE FI RST TAXABLE STATUS DATE TO WHICH IT
IS TO APPLY. SUCH FORM SHALL PROVI DE A SECTI ON WHEREBY THE DESI GNATED
THIRD PARTY SHALL CONSENT TO SUCH DESI GNATI ON. SUCH REQUEST SHALL BE
EFFECTI VE UPON RECElI PT BY THE ASSESSOR. THE ASSESSCOR SHALL MAINTAIN A
LI ST OF ALL ELI d BLE PROPERTY OMERS WHO HAVE REQUESTED NOTI CES PURSUANT
TO TH S PARAGRAPH.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw



