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STATE OF NEW YORK

10307
I N ASSEMBLY
March 17, 2010

I ntroduced by M of A TEDI SCO KOLB, THI ELE, BARCLAY, RAI A FITZPATRI CK
-- Milti-Sponsored by -- M of A AVEDORE, BUTLER, CROUCH, MKEVI TT,
QAKS, QUINN, TOANNSEND -- read once and referred to the Commttee on
Ways and Means

AN ACT to anend the election law and the state finance law, in relation
to requiring proposition authorizing the creation of a state debt to
contain an estinate of the debt service payable thereon and requiring
publication of an expl anation thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The election law is anended by adding a new section 7-112
to read as foll ows:

S 7-112. BALLOTS; FORM FOR PROPCSI TI ON; ADDI TI ONAL REQUI REMENTS.  EACH
DULY CERTI FI ED PROPOSI TI ON CONTAI NED ON THE BALLOT AND SUBM TTED TO THE
VOTERS OF THE STATE WH CH PROVIDES FOR THE CREATI ON OF A STATE DEBT
SHALL CONTAI N AN ESTI MATE OF THE ANTI Cl PATED NUMBER OF YEARS OVER WHI CH
SUCH DEBT SHALL BE AMORTI ZED AND THE TOTAL EXPECTED DEBT SERVI CE PAYABLE
ON THE PRINCIPAL AMOUNT OF SUCH BONDS UNTIL THEIR RETI REMENT. SUCH
| NFORMATI ON SHALL BE PRI NTED I N THE LARGEST TYPE WHI CH | S PRACTI CABLE TO
USE | N THE SPACE PROVI DED FOR THE PROPCSI TI ON. SUCH | NFORVATI ON SHALL BE
PROVI DED TO THE STATE BOARD OF ELECTI ONS AND THE SECRETARY OF STATE BY
THE STATE COVPTROLLER NOT LATER THAN SEVEN DAYS AFTER THE PASSAGE OF THE
LAW AUTHORI ZI NG SUCH PROPOSI TI ON.

S 2. Subdivision 2 of section 4-116 of the election |aw, as anended by
chapter 60 of the laws of 1993, is anended to read as foll ows:

2. The state board of elections shall publish once in the week preced-
ing any election at which proposed constitutional amendnents or other
propositions or questions are to be submtted to the voters of the state
an abstract of such anendnent or question, |NCLUDI NG THE ESTI MATE OF THE
AMORTI ZATI ON PERI OD AND THE TOTAL ANTI Cl PATED DEBT SERVICE WHERE THE
PROPCSI TI ON  AUTHORI ZES THE CREATI ON OF A STATE DEBT, a brief statenent
of the | aw or proceedi ngs authorizing such subm ssion, a statenment that
such submssion wll be made and the formin which it is to be submt-
t ed.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. The state finance |law is anended by adding a new section 6 to
read as foll ows:

S 6. STATE PUBLI CATI ON CONCERNI NG PROPGCSI TI ON. ANY REPORT, PUBLI CA-
TI ON, PAMPHLET OR OTHER WRI TTEN DOCUMENT PREPARED BY A STATE DEPARTMENT,
AGENCY, AUTHORI TY OR OTHER COVPONENT OR DI VISION OF STATE GOVERNMENT,
| NTENDED FOR DISTRIBUTION TO THE PUBLIC, WHICH | S | NTENDED TO PROMOTE
AWARENESS OF OR EXPLAI N THE PROVI SI ONS CONTAI NED I'N, OR I NCI DENTAL TO, A
DULY CERTI FI ED PROPOSI TION TO BE CONTAINED ON THE BALLOT AND TO BE
SUBM TTED TO THE VOTERS OF THE STATE WH CH PROPCSI TI ON PROVI DES FOR THE
CREATI ON OF A STATE DEBT SHALL CONTAI N THEREI N AN ESTI MATE OF THE ANTI C-
| PATED NUMBER OF YEARS OVER WHI CH SUCH DEBT SHALL BE AMORTI ZED AND THE
TOTAL EXPECTED DEBT SERVICE PAYABLE ON THE PRI NCI PAL AMOUNT OF SUCH
BONDS UNTI L THEI R RETI REMENT. SUCH | NFORVMATI ON SHALL BE PRINTED IN THE
LARGEST TYPE WHI CH | S PRACTI CABLE TO USE | N SUCH DOCUMENT.

S 4. This act shall take effect imediately.



