Co~NOoOUI~,WNE

STATE OF NEW YORK

10304
I N ASSEMBLY
March 17, 2010

Introduced by M of A TED SCO, CALHOUN, SAYWARD, KOLB, THI ELE, RAIA --
Mul ti-Sponsored by -- M of A BACALLES, BARRA, BURLING BUTLER,
CONTE, CROUCH, ERRI GO, FINCH, FITZPATRI CK, HAYES, J. MLLER RElILICH,
TOWNSEND -- read once and referred to the Commttee on Educati on

AN ACT to anend the education law, in relation to providing additional
rei mbursenent to school districts for expenses incurred for failure to
receive tinmely paynents of state aid

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |aw is anmended by adding a new section 3605
to read as foll ows:

S 3605. ADD TIONAL STATE REIMBURSEMENT TO SCHOOL DI STRICTS. 1.
NOTW THSTANDI NG ANY | NCONSI STENT PROVI SION OF LAW THE STATE SHALL BE
LI ABLE FOR ANY | NTEREST PAYMENTS OR ANCI LLARY EXPENSES | NCURRED BY A
SCHOOL DI STRICT AS A RESULT OF THE SCHOOL DI STRICT NOT HAVING RECEI VED
TI MELY PAYMENTS OF STATE AID DUE TO A FAI LURE BY THE STATE TO ADOPT THE
Al D TO LOCALI TI ES BUDGET BY APRIL FIRST I N ANY FI SCAL YEAR DURI NG WH CH
BUDGET BILLS AS DEFINED BY ARTICLE SEVEN OF THE CONSTI TUTI ON OF THE
STATE OF NEW YORK HAVE NOT BEEN ADOPTED.

2. WTH N TH RTY DAYS AFTER THE ADOPTION OF SUCH BUDGET BILLS THE
GOVERNOR SHALL PREPARE AND SUBM T TO THE LEG SLATURE CHAPTER AMENDMENTS
TO THE AID TO LOCALI TI ES BUDGET PROVI DI NG FOR ADDI TI ONAL  REI MBURSEMENT
TO REPAY SCHOOL DI STRICTS FOR ANY AND ALL | NTEREST PAYMENTS OR ANCI LLARY
EXPENSES REFERENCED | N SUBDI VI SI ON ONE OF THI S SECTI ON.

3. SUCH REI MBURSEMENT MONEYS SHALL BE PAI D UPON THE AUDI T OF VOUCHERS
CERTI FI ED BY THE CHI EF FI SCAL OFFI CER FOR THE SCHOOL DI STRI CT DEMANDI NG
REI MBURSEMENT FOR THE | NTEREST PAYMENTS AND ANCI LLARY EXPENSES | NCURRED
BY SUCH SCHOCOL DI STRI CT.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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