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STATE OF NEW YORK

9403

| N SENATE

March 10, 2026

Introduced by Sen. BAILEY -- read twi ce and ordered printed, and when
printed to be conmitted to the Commttee on | nsurance

AN ACT to anmend the insurance law, in relation to renoving the require-
ment for advertisements referring to an insurer to include the insur-
er's full name and principal office and making technical corrections
related thereto

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 2122 of the insurance |aw, the section heading and
subsection (a) as anended by section 11 of part V of chapter 57 of the
| aws of 2014, is anended to read as foll ows:

§ 2122. Advertising by insurance producers. (a) [&5] No insurance
producer shall make or issue in this state any advertisenment, sign,
panphl et, circular, card or other public announcement purporting to nmake
known the financial condition of any insurer, unless the sanme shal
conform to the requirements of section one thousand three hundred thir-
teen of this chapter.

[£2] (b) No insurance producer or other person, shall, by any adver-
tisement or public announcerment in this state, call attention to any
unaut horized insurer or insurers.

[ £b)—Everyagent—of—anyi-Asurer—and— - I hath—i

8§ 2. Paragraph 5 of subsection (b) of section 1101 of the insurance
| aw, as added by chapter 597 of the laws of 1999, is anmended to read as
fol | ows:

(5) Notwi thstanding the foregoing, an unauthorized insurer, which (A
is affiliated with an insurer licensed in this state, and (B) has sati s-
fied all applicable requirements for placenents by excess |ine brokers
as set forth in section two thousand one hundred ei ghteen of this chap-
ter, may provide froman office within the state, services to support
its insurance business. Such services shall not be deemed under this

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
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chapter as doing an insurance business in this state. For the purposes
of this section these services include, but are not limted to, conputer
operations, clerical and staffing support, underwiting, negotiating
contract termnms, quoting preniunms, binding coverage, drafting and issuing
policies and clainms handling, investigation and paynent, anmong other
i ncidental services. Such services shall not include the nmarketing,
soliciting or advertising by the unauthorized insurer directly to poli-
cyhol ders. Notwi t hstandi ng [ paragraph—twe—of] subsection [&=-] (b) of
section two thousand one hundred twenty-two of this chapter, such unau-
thorized insurers shall be permitted to advertise to, and narket and
solicit through, excess |I|ine brokers licensed pursuant to section two
t housand one hundred five of this chapter. Al obligations of such a
licensee under article twenty-one of this chapter shall remain in ful
force and effect. Any docunent issued by the unauthorized insurer that
indicates any location within this state in which it conducts its oper-
ations shall include a promi nent notice that the insurer is not |icensed
by the state of New York, in no snmaller than 10 point type, in accord-
ance with regul ations as may be promul gated by the superintendent.

8 3. Subsection (i) of section 2117 of the insurance |aw, as added by
chapter 597 of the laws of 1999, is amended to read as foll ows:

(i) Notwi thstanding subsection (a) of this section, a licensed insurer
may provide, fromits office in the state, services to support the
i nsurance business of an unauthorized insurer with which it is affil-
i ated, provided that the unauthorized insurer has satisfied all applica-
ble requirenments for placenents by excess |ine brokers as set forth in
section two thousand one hundred eighteen of this article. Such services
may include, but shall not be limted to, conputer operations, clerical
and staffing support, underwriting, negotiating contract ternms, quoting
prem uns, binding coverage, drafting and issuing policies and clains
handl i ng, investigation and paynent, anong other incidental services.
Services expressly prohibited under this section include the marketing,
soliciting or advertising by the unauthorized insurer directly to poli-
cyhol ders. Notwi thstanding [pa+ragaph—itwe—of] subsection [&)-] (Db) of
section two thousand one hundred twenty-two of this article, such wunau-
thorized insurers shall be permtted to advertise to, and market and
solicit through, excess line brokers licensed pursuant to section two
t housand one hundred five of this article, froman office within the
state. Al obligations of such licensee under this article shall remin
in full force and effect. Any document issued by an unauthorized insurer
that indicates any location within this state in which it conducts its
operations shall include a promnent notice that the insurer is not
licensed by the state of New York, in no smaller than 10 point type, in
accordance with regul ations as may be pronul gated by the superintendent.

8 4. This act shall take effect inmmediately.



