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STATE OF NEW YORK

9256

| N SENATE

February 18, 2026

Introduced by Sen. SCARCELLA- SPANTON -- read twi ce and ordered printed
and when printed to be conmtted to the Conmttee on Housing,
Construction and Communi ty Devel opnent

AN ACT to anend the adnministrative code of the city of New York, in
relation to the senior citizen honmeowners' exenption

The People of the State of New York, represented in Senate and Assem

bly, do enact as foll ows:

Section 1. Subdivision 7 of section 11-245.3 of the administrative
code of the city of New York, as anended by | ocal |aw nunber 140 of the
city of New York for the year 2017, is anmended to read as follows:

7. Notwithstanding the nmaximum incone exenption eligibility Ievel
provi ded in subdivision three of this section, an exenption, subject to
all other provisions of this section, shall be granted as indicated in
the follow ng schedul e:

Annual | ncone Per cent age Assessed Val uati on
as of July 1, 2006 Exenpt From Taxati on
More than $26, 000 but |ess than $27, 000 45 per centum
$27,000 or nore but |ess than $28, 000 40 per centum
$28, 000 or nore but |ess than $29, 000 35 per centum
$29, 000 or nore but |ess than $29, 900 30 per centum
$29,900 or nore but |ess than $30, 800 25 per centum
$30, 800 or nore but |less than $31, 700 20 per centum
$31, 700 or nore but |ess than $32, 600 15 per centum
$32, 600 or nore but less than $33, 500 10 per centum
$33,500 or nore but |ess than $34, 400 5 per centum
Per cent age Assessed Val uati on
Annual Income as of July 1, 2007 Exenmpt From Taxati on
More than $27,000 but |ess than $28, 000 45 per centum
$28, 000 or nore but less than $29, 000 40 per centum
$29, 000 or nore but less than $30, 000 35 per centum

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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Exenpt From Taxation
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effect i mediately.
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