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| N SENATE

Decenber 1, 2025

Introduced by Sens. MR E, COWRIE FAHY, KRUECER, PARKER, SKOUFIS --
read twice and ordered printed, and when printed to be comitted to
the Comrittee on Rules -- reconmitted to the Cormittee on Codes in
accordance with Senate Rule 6, sec. 8 -- committee discharged, bil
anended, ordered reprinted as anended and recommitted to said conmt-
tee

AN ACT to anmend the penal |law, the criminal procedure |aw, the genera
business law, the labor law, the legislative |law, the public officers
law, the state finance law and the tax law, in relation to enacting
the "restoring integrity and preventing outright fraud in financial
systens” or "RI1.P.OF.F. act"

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. This act shall be known and nmay be cited as the "restoring
integrity and preventing outright fraud in financial systens" or
"RI.P.OF.F. act".

8§ 2. Section 190.60 of the penal |aw, as anended by chapter 491 of the
laws of 1992 and subdivision 1 as anended by chapter 357 of the |aws of
1996, is anended to read as foll ows:

§ 190.60 Schene to defraud in the [sesond] fifth degree

1. Apersonis guilty of a scheme to defraud in the [secend] fifth
degree when [he] such person engages in a schenme constituting a system
ati ¢ ongoi ng course of conduct with intent to defraud nore than one
person or to obtain property fromnore than one person by false or frau-
dul ent pretenses, representations or prom ses, and so obtains property
fromone or nore of such persons.

2. In any prosecution under this section, it shall be necessary to
prove the identity of at |east one person fromwhomthe defendant so
obt ai ned property, but it shall not be necessary to prove the identity
of any other intended victim

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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Scheme to defraud in the [second] fifth degree is a class A ni sdenea-
nor .

8§ 3. Section 190.65 of the penal |aw, as amended by chapter 332 of the
| aws of 2020, is anended to read as foll ows:

§ 190.65 Schene to defraud in the [H+st] fourth degree.

1. A person is guilty of a schene to defraud in the [H+st] fourth
degree when [ he—e+—she] such person: (a) engages in a schenme constitut-
ing a systematic ongoi ng course of conduct with intent to defraud ten or
nore persons or to obtain property fromten or nore persons by false or
fraudul ent pretenses, representations or pronises, and so obtains prop-
erty fromone or nore of such persons; or (b) engages in a schene
constituting a systematic ongoing course of conduct with intent to
defraud nore than one person or to obtain property from nore than one
person by false or fraudul ent pretenses, representations or prom ses,
and so obtains property with a value in excess of one thousand dollars
fromone or nore such persons; or (c) engages in a schene constituting a
systemati ¢ ongoing course of conduct with intent to defraud nore than
one person, nore than one of whomis a vulnerable elderly person as
defined in subdivision three of section 260.31 of this chapter or to
obtain property fromnore than one person, nore than one of whom is a
vul nerable elderly person as defined in subdivision three of section
260. 31 of this chapter, by false or fraudulent pretenses, representa-
tions or promises, and so obtains property from one or nore such
persons; or (d) engages in a systematic ongoi ng course of conduct, wth
intent to defraud nore than one person by fal se or fraudul ent pretenses,
representations or prom ses, by disposing of solid waste as defined in
section 27-0701 of the environmental conservation |aw on such persons’
property, and so damages the property of one or nore of such persons in
an anmount in excess of one thousand doll ars.

2. In any prosecution under this section, it shall be necessary to
prove the identity of at |east one person fromwhomthe defendant so
obt ai ned property, but it shall not be necessary to prove the identity
of any other intended victim provided that in any prosecution under
paragraph (c) of subdivision one of this section, it shall be necessary
to prove the identity of at |east one such vulnerable elderly person as
defined in subdivision three of section 260.31 of this chapter.

3. In any prosecution under paragraph (d) of subdivision one of this
section, it shall be necessary to prove the identity of at |east one
person on whose property the defendant fraudulently disposed of solid
waste pursuant to such paragraph (d), but it shall not be necessary to
prove the identity of any other victimor intended victim

Schene to defraud in the [H+st] fourth degree is a class E fel ony.

8 4. The penal law is anended by adding three new sections 190.66,
190. 67, and 190.68 to read as foll ows:

§ 190.66 Schene to defraud in the third degree.

1. A person is guilty of a schene to defraud in the third degree when
such person: (a) engages in a schene constituting a systematic ongoing
course of conduct with intent to defraud twenty-five or nore persons or
to obtain property fromtwenty-five or nore persons by false or fraudu-
lent pretenses, representations or pronises, and so obtains property
fromone or nore of such persons; or (b) engages in a schene constitut-
ing a systematic ongoing course of conduct with intent to defraud nore
than one person or to obtain property fromnore than one person by false
or fraudul ent pretenses, representations or promses, and so obtains
property with a value in excess of three thousand dollars fromone or
nore such persons; or (c) engages in a schene constituting a systemtic




O©Coo~NoOO~wWNE

S. 8594--A 3

ongoing course of conduct with intent to defraud npore than one person

nore than one of whomis a vulnerable elderly person as defined in
subdi vision three of section 260.31 of this chapter or to obtain proper-
ty from nore than one person., nore than one of whomis a vulnerable
elderly person as defined in subdivision three of section 260.31 of this
chapter, by false or fraudulent pretenses. representations or promniSes,
and so obtains property with a value in excess of one thousand dollars
fromone or nore such persons.

2. In any prosecution under this section, it shall be necessary to
prove the identity of at |east one person fromwhomthe defendant so
obt ai ned property, but it shall not be necessary to prove the identity
of any other intended victim provided that in any prosecution under
paragraph (c) of subdivision one of this section, it shall be necessary
to prove the identity of at | east one such vulnerable elderly person as
defined in subdivision three of section 260.31 of this chapter.

Schenme to defraud in the third degree is a class D fel ony.

8§ 190.67 Schene to defraud in the second degree.

1. A person is qguilty of a schene to defraud in the second degree when
such person: (a) engages in a schene constituting a systematic ongoi ng
course of conduct with intent to defraud one hundred or nore persons or
to obtain property fromone hundred or nore persons by false or fraudu-
lent pretenses, representations or pronmises, and so obtains property
fromone or nore of such persons; (b) engages in a schene constituting a
systenmnti c ongoing course of conduct with intent to defraud npbre than
one person or to obtain property fromnore than one person by false or
fraudul ent pretenses, representations or prom ses, and so obtains prop-
erty with a value in excess of fifty thousand dollars fromone or nore
such persons; or (c) engages in a schene constituting a systematic ongo-
ing course of conduct with intent to defraud nore than one person. npbre
than one of whomis a vulnerable elderly person as defined in subdivi-
sion three of section 260.31 of this chapter or to obtain property from
nore than one person, nore than one of whomis a vulnerable elderly
person as defined in subdivision three of section 260.31 of this chap-
ter, by false or fraudulent pretenses, representations or promses, and
S0 obtains property with a value in excess of three thousand dollars
fromone or nore such persons.

2. In any prosecution under this section, it shall be necessary to
prove the identity of at |east one person from whom the defendant so
obtained property, but it shall not be necessary to prove the identity
of any other intended victim provided that in any prosecution under

ar agr aph c) of subdivision one of this section, it shall be necessar
to prove the identity of at |east one such vulnerable elderly person as
defined in subdivision three of section 260.31 of this chapter.

Schene to defraud in the second degree is a class C fel ony.

8 190.68 Schene to defraud in the first degree.

1. A person is quilty of a schene to defraud in the first degree when
such person: (a) engages in a schene constituting a systematic ongoing
course of conduct with intent to defraud one thousand or nore persons or
to obtain property fromone thousand or nore persons by false or fraudu-
lent pretenses, representations or pronmises, and so obtains property
fromone or nore of such persons; (b) engages in a schene constituting a
systenmati c ongoing course of conduct with intent to defraud npre than
one person or to obtain property fromnore than one person by false or
fraudul ent pretenses., representations or prom ses., and so obtains prop-
erty with a value in excess of one mllion dollars fromone or nore such
persons; or (c) engages in a schene constituting a systematic ongoing
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course of conduct with intent to defraud nore than one person, nore than
one of whomis a vulnerable elderly person as defined in subdivision
three of section 260.31 of this chapter or to obtain property fromnore
than one person, nore than one of whomis a vulnerable elderly person as
defined in subdivision three of section 260.31 of this chapter, by false
or fraudulent pretenses, representations or prom ses, and so obtains
property with a value in excess of fifty thousand dollars from one or
nore such persons.

2. In any prosecution wunder this section, it shall be necessary to
prove the identity of at |east one person from whom the defendant so
obtained property, but it shall not be necessary to prove the identity
of any other intended victim provided that in any prosecution under
paragraph (c) of subdivision one of this section, it shall be necessary
to prove the identity of at |east one such vulnerable elderly person as
defined in subdivision three of section 260.31 of this chapter.

Schenme to defraud in the first degree is a class B fel ony.

8§ 5. Section 200.00 of the penal |aw, as anended by chapter 833 of the
|l aws of 1986, is anended to read as foll ows:

§ 200.00 Bribery in the third degree.

A person is quilty of bribery in the third degree when [hke] such
person confers, or offers or agrees to confer, any benefit upon a public
servant [ upon—an—agreerent—or—understandi-rg—that] with the intent to
influence such public servant's vote, opinion, judgnent, action, deci-
sion or exercise of discretion as a public servant [witl—thereby—be
aueneed] .

Bribery in the third degree is a class D felony.

8§ 6. Section 200.03 of the penal |law, as amended by section 18 of
subpart A of part H of chapter 55 of the laws of 2014, is anended to
read as foll ows:

§ 200.03 Bribery in the second degree.

A person is gquilty of bribery in the second degree when [he] such
person confers, or offers or agrees to confer, any benefit valued in
excess of five thousand dollars upon a public servant [uper—an—agreenrent
GF——HHGGFSP&HG#RQ——Lh&%] with the intent to influence such publlc serv-
ant's vote, opinion, judgnent, action, decision or exerci se of
discretion as a public servant [w-tl—therebybeinfluenced].

Bribery in the second degree is a class C fel ony.

8§ 7. Section 200.04 of the penal |law, as amended by section 19 of
subpart A of part H of chapter 55 of the laws of 2014, is anended to
read as foll ows:

§ 200.04 Bribery in the first degree.

A person is quilty of bribery in the first degree when [+he] such

person confers, or offers or agrees to confer: (1) any benefit wupon a

public servant [upen—an—agFeenen%—e#—aﬂde#s%and+ng—4¢ﬁﬁq with the intent

to influence such public servant's vote, opinion, judgnent, action,

deci sion or exercise of discretion as a public servant [wll—thereby—be
ipafldenced] in the investigation, arrest, detention, prosecutlon or
i ncarceration of any person for the connission or alleged commi ssion of
a class A felony defined in article two hundred twenty of this part or
an attenpt to commit any such class A felony; or (2) any benefit val ued
in excess of one hundred thousand dollars upon a public servant [uper—an

agreerent—or—understanding—that] with the intent to influence such

public servant's vote, opinion, judgnent, action, decision or exercise

of discretion as a public servant [w-ll—thereby—beinfluenced].

Bribery in the first degree is a class B fel ony.
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§ 8. Section 200.10 of the penal |law, as amended by section 21 of
subpart A of part H of chapter 55 of the laws of 2014, is anended to
read as foll ows:

§ 200.10 Bribe receiving in the third degree.

A public servant is guilty of bribe receiving in the third degree when
[ he—or—she] such public servant solicits, accepts or agrees to accept
any benefit from another person [upen—an—agreenenL—er—endersLand+ng—Lha;
his—or—her] wth the intent to influence such public servant's vote,
opi nion, judgnment, action, decision or exercise of discretion as a
public servant will thereby be influenced.

Bribe receiving in the third degree is a class D fel ony.

8 9. Section 200.11 of the penal law, as anended by section 22 of
subpart A of part H of chapter 55 of the |aws of 2014, is anended to
read as foll ows:

§ 200.11 Bribe receiving in the second degree.

A public servant is guilty of bribe receiving in the second degree
when [he—o+—she] such public servant solicits, accepts or agrees to
accept any benefit valued in excess of five thousand dollars from anot h-
er person [ 4pehr—an—agreenrent—or—understanding—that—his—oer—her] with the
intent to influence such public servant's vote, opinion, judgnent,
action, decision or exercise of discretion as a public servant will
t hereby be infl uenced.

Bribe receiving in the second degree is a class C felony.

§ 10. Section 200.12 of the penal |law, as anmended by section 23 of
subpart A of part H of chapter 55 of the laws of 2014, is anended to
read as foll ows:

§ 200.12 Bribe receiving in the first degree.

A public servant is guilty of bribe receiving in the first degree when
[ he—o+——she] such public servant solicits, accepts or agrees to accept:
(a) any benefit from anot her person [ i

] with the intent to influence such public servant's
vote, opinion, judgnment, action, decision or exercise of discretion as a
public servant will thereby be influenced in the investigation, arrest,
detention, prosecution or incarceration of any person for the conm ssion
or alleged conmission of a class A felony defined in article two hundred
twenty of this part or an attenpt to conmit any such class A felony; or
(b) any benefit valued in excess of one hundred thousand dollars from
anot her person [ ypen—an—agreerept—or—understandi-rg—that] with the intent
to influence such public servant's vote, opinion, judgnent, action,
deci sion or exercise of discretion as a public servant will thereby be
i nfl uenced.

Bribe receiving in the first degree is a class B fel ony.

§ 11. Sections 180.03, 180.05 and 180.08 of the penal |aw, as anmended
by chapter 577 of the laws of 1983, are anended to read as foll ows:

§ 180.03 Conmercial bribing in the first degree.

A person is guilty of comrercial bribing in the first degree when [he]
such person confers, or offers or agrees to confer, any benefit upon any
enpl oyee, agent or fiduciary w thout the consent of the latter's enpl oy-
er or principal, with intent to influence [his] such person's conduct in
relation to [hs] such person's enployer's or principal's affairs, and
when the value of +the benefit conferred or offered or agreed to be
conferred exceeds one thousand doIIars [and—eauses—eeenen+e—ha##+¥e——%he

Cbnnercral brrbrng in the frrst degree is a class E felony.
8§ 180.05 Commercial bribe receiving in the second degree.
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An enpl oyee, agent or fiduciary is guilty of conmercial bribe receiv-
ing in the second degree when, wthout the consent of [his] such
person's enployer or principal, [he] such person solicits, accepts or
agrees to accept any benefit from another person upon an agreenent or
understanding and with the intent that such benefit will influence [his]
such person's conduct in relation to [kis] their enployer's or princi-
pal's affairs.

Commrercial bribe receiving in the second degree is a class A m sdenea-
nor .

8§ 180.08 Commercial bribe receiving in the first degree.

An enpl oyee, agent or fiduciary is guilty of conmercial bribe receiv-
ing in the first degree when, without the consent of [hkis] such person's
enpl oyer or principal, [hke] such person solicits, accepts or agrees to
accept any benefit from anot her person upon an agreenent or understand-
ing and with the intent that such benefit will influence [his] such
person's conduct in relation to [kis] their enployer's or principal's
affairs, and when the value of the benefit solicited, accepted or agreed
to be accepted exceeds one thousand doIIars [and—eaeses—eeenen;e—ha#n%%e

CbnnerC|aI bribe receiving in the first degree is a class E fel ony.

8§ 12. Subdivision 10 of section 470.00 of the penal law is renunbered
subdi vi sion 11 and a new subdivision 10 is added to read as foll ows:

10.  "Structuring” nmeans, for the purposes of sections 470.30 and

470.31 of this article, when a person conducts or attenpts to conduct
one or nore related transactions in currency, in any anmount, with one or
nore financial institutions, on one or nore days with the intent to
evade any reporting requirenment under the banking law, 31 U S.C 88§ 5311
through 5326, or any regqulation prescribed thereunder. Structuring
includes, but is not limted to, the breaking down of a single sum of
currency exceeding ten thousand dollars into smaller suns, including
suns at or below ten thousand dollars, or the conducting of a trans-
action, or series of currency transactions, including transactions at or
bel ow ten thousand doll ars.

8 13. The penal |aw is amended by adding two new sections 470.30 and
470.31 to read as foll ows:

8 470.30 Structuring in the second degree.

A person is guilty of structuring in the second degree when. with the
intent to evade any reporting requirenent under the banking law, 31
US C 88 5311 through 5326, or any reqgulation prescribed thereunder
such person structures one or nore transactions.

Structuring in the second degree is a class E felony.

8§ 470.31 Structuring in the first degree.

A person is gquilty of structuring in the first degree when such person
conmts the crine of structuring in the second degree and:

1. the conduct is conmmitted with an intent to conmt another crine or
to aid or conceal the comm ssion of another crine; or

2. the aggregate value of the currency reported or the currency that
shoul d have been reported exceeds one hundred thousand dollars in any
twel ve-nonth period

Structuring in the first degree is a class D fel ony.

8§ 14. Section 195.20 of the penal law, as anended by chapter 1 of the
| aws of 2010, is anended to read as foll ows:

§ 195. 20 Defrauding the governnent in the fourth degree.
A person is guilty of defrauding the government in the fourth degree

when|[ —bei-rg—a—publ--c—servant—or—party—offi-cer—he—or—she] such person:
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(a) engages in a scheme constituting a systematic ongoi ng course of
conduct with intent to:

(i) defraud the state or a political subdivision of the state or a
governnental instrunmentality within the state or to obtain property,
services or other resources fromthe state or a political subdivision of
the state or a governnental instrunentality within the state by fal se or
fraudul ent pretenses, representations or promses; [e+]

(ii) defraud the state or a political subdivision of the state or a
governmental instrunentality within the state by nmaking use of property,
services or resources of the state, political subdivision of the state
or a governnental instrumentality within the state for private business
pur poses or other conpensated non-governnental purposes; [ard] or

(iii) defraud the state or a political subdivision of the state or a
public authority., public benefit corporation, or nunicipal corporation
of the state, or any instrunentality thereof, of one or nore forms of
revenue, and so evades paynent of any tax, insurance prenmium contrib-
ution, or fee, or any portion thereof, owed to the state or a politica
subdi vision, public authority, public benefit corporation or nunicipa
corporation of the state or any instrunentality thereof; and

(b) (i) with respect to an offense charged under paragraph (i) or (ii)
of subdivision (a) of this section, so obtains property, services or
other resources with a value in excess of [ene] ten thousand dollars
fromsuch state, political subdivision or governnental instrumentality;
or

(ii) with respect to an offense charged under paragraph (iii) of
subdivision (a) of this section, the aggregate unpaid tax, prenum
contribution, or fee owed exceeds ten thousand dollars.

Def raudi ng the governnent in the fourth degree is a class E felony.

8 15. The penal law is anended by addi ng three new sections 195. 22,
195. 25 and 195.27 to read as foll ows:

8 195.22 Defrauding the governnent in the third degree.

A person is guilty of defrauding the governnent in the third degree
when such person

(a) engages in a schene constituting a systematic ongoi hg course of
conduct with intent to:

(i) defraud the state or a political subdivision of the state or a
governnental instrunentality within the state or to obtain property,
services or other resources fromthe state or a political subdivision of
the state or a governnental instrunentality within the state by fal se or
fraudul ent pretenses, representations or prom ses;

(ii) defraud the state or a political subdivision of the state or a
governnental instrunentality within the state by naking use of property,
services or resources of the state, political subdivision of the state
or a governnental instrunentality within the state for private business
pur poses or other conpensated non-governnental purposes; or

(iii) defraud the state or a political subdivision of the state or a
public authority, public benefit corporation, or nunicipal corporation
of the state, or any instrunentality thereof, of one or nore forns of
revenue, and so evades paynent of any tax, insurance premum contrib-
ution, or fee, or any portion thereof, owed to the state or a politica
subdi vi sion, public authority, public benefit corporation or nunicipa
corporation of the state or any instrunentality thereof; and

(b) (i) with respect to an offense charged under paragraph (i) or (ii)
of subdivision (a) of this section. so obtains property, services or
other resources with a value in excess of seventy-five thousand dollars




O©Coo~NoOO~wWNE

S. 8594--A 8

from such state, political subdivision or governnental instrunentality;
or

(ii) with respect to an offense charged under paragraph (iii) of
subdivision (a) of this section, the aggregate unpaid tax, prem um
contribution, or fee owed exceeds seventy-five thousand dollars.

Defrauding the governnent in the third degree is a class D fel ony.

8 195.25 Defrauding the governnent in the second degree.

A person is qguilty of defrauding the governnent in the second degree
when such person:

(a) engages in a schene constituting a systematic ongoing course of
conduct with intent to:

(i) defraud the state or a political subdivision of the state or a
governnental instrunentality within the state or to obtain property,
services or other resources fromthe state or a political subdivision of
the state or a governnental instrunentality within the state by fal se or
fraudul ent pretenses, representations or prom Ses;

(ii) defraud the state or a political subdivision of the state or a
governnental instrunentality within the state by naking use of property,
services or resources of the state, political subdivision of the state
or a governnental instrunentality within the state for private business
pur poses or other conpensated non-governnental purposes; or

(iii) defraud the state or a political subdivision of the state or a
public authority, public benefit corporation, or nunicipal corporation
of the state, or any instrunentality thereof, of one or nore forms of
revenue, and so evades paynent of any tax, insurance prem um contrib-
ution, or fee, or any portion thereof, owed to the state or a politica
subdi vision, public authority, public benefit corporation or nunicipa
corporation of the state or any instrunentality thereof; and

(b) (i) with respect to an offense charged under paragraph (i) or (ii)
of subdivision (a) of this section, so obtains property, services or
other resources wth a value in excess of one hundred thousand dollars
fromsuch state, political subdivision or governnental instrunentality;
or

(ii) with respect to an offense charged under paragraph (iii) of
subdivision (a) of this section, the aggregate unpaid tax, prem um
contribution, or fee owed exceeds one hundred thousand dollars.

Defraudi ng the governnent in the second degree is a class C fel ony.

8 195.27 Defrauding the governnent in the first degree.

A person is quilty of defrauding the governnent in the first degree
when such person:

a) engages in a schene constituting a systematic ongoin course of
conduct with intent to:

(i) defraud the state or a political subdivision of the state or a
governnental instrunentality within the state or to obtain property,
services or other resources fromthe state or a political subdivision of
the state or a governnental instrunentality within the state by fal se or
fraudul ent pretenses, representations or prom ses;

(ii) defraud the state or a political subdivision of the state or a
governnental instrunentality within the state by naking use of property,
services or resources of the state, political subdivision of the state
or a governnental instrunentality within the state for private business
pur poses or other conpensated non-governnental purposes; or

(iii) defraud the state or a political subdivision of the state or a
public authority., public benefit corporation, or nunicipal corporation
of the state, or any instrunentality thereof, of one or nore forms of
revenue, and so evades paynent of any tax, insurance prenmium contrib-
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ution, or fee, or any portion thereof, owed to the state or a politica

subdivision, public authority, public benefit corporation or nunicipa

corporation of the state or any instrunentality thereof; and
(b) (i) with respect to an offense charged under paragraph (i) or (ii)

of subdivision (a) of this section, so obtains property, services or

other resources with a value in excess of tw hundred fifty thousand

dollars from such state, political subdivision or governnental instru-

mentality; or

(ii) with respect to an offense charged under paragraph (iii) of
subdivision (a) of this section, the aggregate unpaid tax, pren um
contribution, or fee owed exceeds two hundred fifty thousand dollars.

Defrauding the governnent in the first degree is a class B fel ony.

8§ 16. Subdivision 2 of section 20.40 of the criminal procedure law is
anended by addi ng a new paragraph (f) to read as foll ows:

(f) The event caused a financial loss of nore than one thousand
dollars to the state or a political subdivision thereof, including, but
not limted to, any agency or instrunentality of the state or any poli-

tical subdivision thereof.

§ 17. Subdivision 1 of section 155.00 of the penal |aw, as anended by
chapter 353 of the laws of 2023, is anended and a new subdivision 17 is
added to read as fol |l ows:

1. "Property" means any noney, conpensation for [|abor or services,
personal property, real property, conputer data, conputer program thing
in action, evidence of debt or contract, virtual currency as defined in
paragraph (p) of section 200.2 of title twenty-three of the New York
Codes, Rules and Regulations, or any article, substance or thing of
val ue, including any gas, steam water or electricity, which is provided
for a charge or conpensation

17. "Virtual currency" neans any type of digital unit that is used as
a nedium of exchange or a form of digitally stored value. Virtua
currency shall be broadly construed to include digital units of exchange
that: (a) have a centralized repository or admnistrator; (b) are decen-
tralized and have no centralized repository or administrator; or (c) my
be created or obtained by conputing or manufacturing effort. Virtua
currency shall not be construed to include: (a) digital units that: (i)
are used solely within online ganming platfornms; (ii) have no narket or
application outside of those gamng platforns; (iii) cannot be converted
into, or redeened for, fiat currency or virtual currency; and (iv) nay
or may not be redeenmble for real-world goods., services, discounts, or
purchases; (b) digital units that can be redeened for goods, services,
di scounts, or purchases as part of a custoner affinity or rewards
program with the issuer and/or other designated nerchants or can be
redeened for digital units in another custoner affinity or rewards
program but cannot be converted into, or redeened for, fiat currency or
virtual currency; or (c) digital units used as part of prepaid cards.

8§ 18. Subdivision 1 of section 470.00 of the penal |law, as anended by
chapter 489 of the laws of 2000, is amended to read as foll ows:

1. "Monetary instrunent" means coin and currency of the United States
or of any other country; virtual currency as defined in section 155.00
of this chapter; personal checks; bank checks; traveler's checks; noney
orders; and investnment securities and negotiable instrunents, in bearer
formor otherwise, in such formthat title thereto passes on delivery,
except that "nonetary instrument" shall not include paynents to attor-
neys for |egal services.

8§ 19. Subdivision 3 of section 470.00 of the penal |aw, as anended by
chapter 489 of the laws of 2000, is amended to read as foll ows:
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3. (a) "Transaction" includes a paynent, purchase, sale, |oan, pledge,
gift, transfer, or delivery, and with respect to a financial institution
includes a deposit, withdrawal, transfer between accounts, exchange of
currency, |oan, extension of credit, purchase or sale of any stock,
bond, «certificate of deposit, or other nonetary instrument, use of a
safe deposit box, or any other paynment, transfer, or delivery by,
through, or to a financial institution, by whatever neans effected,
except that "transaction" shall not include payments to attorneys for
| egal services.

(b) Wth respect to virtual currency, "transaction" includes:

(i) receiving virtual currency or transmtting virtual currency;

(ii) the conversion or exchange of fiat currency or other value into
virtual currency;

(iii) the conversion or exchange of virtual currency into fiat curren-
cy or other val ue;

(iv) the conversion or exchange of one formof virtual currency into
another formof virtual currency;

(v) storing, holding, or mintaining custody or control of virtua
currency; and

(vi) controlling, administering, or issuing a virtual currency.

The devel opnent and di ssem nation of software in and of itself does
not constitute a virtual currency transaction.

§ 20. Section 450.10 of the penal law is amended by adding a new
subdivision 12 to read as foll ows:

12. When fraudul ent proceeds, as defined in paragraph (a) of this
subdivision, are in the custody or control of the court, a police offi-
cer, a peace officer, or a district attorney, or have been seized pursu-
ant to a search warrant and are held by a third party, no later than
ninety days after the seizure or recovery of such fraudul ent proceeds, a
police officer, a peace officer, or a district attorney shall identify
to the court the owner or owners of such fraudul ent proceeds as defined
in subdivision five of section 155.00 of this chapter. and any other
person who may have an interest therein, and give notice of said seizure
to such persons by certified or registered mail, or by other neans,
including, but not limted to, electronic neans, if sufficient and
appropriate under the circunstances.

(a) For the purposes of this subdivision, fraudulent proceeds neans
any virtual currency., as defined in paragraph (p) of section 200.2 of
title 23 of the New York Codes, Rules and Regulations, that is (i)
obtained through the conmm ssion of a larceny or a fraudul ent schene or
transaction ii) traceable to property obtained through the comr ssion
of a larceny or a fraudulent schene or transaction, or (iii) obtained
through the sale or exchange of property obtained through the conm ssion
of a larceny or a fraudulent schene or transaction; and including any
appreciation in value of such property.

(b) Upon identifying to the court the owner or owners of such fraudu-
| ent proceeds and any other person who nmay have an interest therein, a
police officer, a peace officer, or a district attorney may petition the
court to order that such fraudul ent proceeds be returned to its owner or
owners.

(c) Any person asserting a claimto such fraudulent proceeds, other
than the owner or owners identified in the petition referenced above,
nust file a witten request for a hearing within sixty days from when
notice was provided. Upon such a witten request, the court shal
pronptly, but not less than two weeks after such a request is nade, hold

a hearing.
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(d) If no request for a hearing is made, the court may hold a hearing
before ordering that the fraudulent proceeds be returned to its owner
Oor _owners.

(e) At such a hearing, the court shall hear evidence, nmake findings
of fact, enter conclusions of law, and issue a final order from which
the parties shall have a right of appeal. The district attorney shal
have the initial burden of proving by clear and convincing evidence
that the subject property is fraudulent proceeds and the identity of
the owner or owners. On that showing, the burden shall shift to the
claimant to prove by clear and convincing evidence that they did not
know and could not have reasonably known that such property was being
used or was intended to be used in., or was derived from crimnal activ-
ity. Upon a showing of clear and convincing evidence of ownership of
the fraudul ent proceeds., the court shall order such fraudulent proceeds
be returned to its owner as soon as reasonably practicable.

(f) The release of property pursuant to this section does not require
an__accusatory instrunment be filed against a crimnal defendant.

8§ 21. Paragraph (a) of subdivision 8 of section 190.30 of the crimnal
procedure |aw, as added by chapter 279 of the laws of 2008, is anmended
to read as foll ows:

(a) A business record as defined in rule forty-five hundred eighteen
of the civil practice law and rules generated by a business entity nay

be received in such grand jury proceedi ngs as evi dence [ef—the—folow-ng
, o .y

8§ 22. Paragraph (c) of subdivision 8 of section 190.30 of the crimnal
procedure |law, as added by chapter 279 of the |aws of 2008, is anended
to read as follows:

(c) Any business record offered to a grand jury pursuant to paragraph

(a) of this subdivision that includes material [beyendthat—described—in

such—paragraph—a)] outside the scope of the business record as regul ar-
|y generated shall be redacted to exclude such additional naterial, or

received subject to a limting instruction that the grand jury shall not
consi der such additional material in support of any crimnal charge.

8§ 23. Section 190.30 of the crimnal procedure |aw is amended by
addi ng a new subdivision 9 to read as foll ows:

9. Arecord generated by an el ectronic process, conputer, cryptograph-
ically secured technology, or system that procures an accurate result
may be received in such grand jury proceedings as evidence if it is
acconpanied by a witten declaration of a qualified person, made under
oath, stating the qualification of the person to nake the certification,
the date and time the record was generated, and that the record was
nai ntained as a reqgular conducted process.

§ 24. Section 80.10 of the penal |law is anended by addi ng a new subdi -
vision 4 to read as foll ows:

4. Corporate equity fines. (a) Notwi thstanding any other provision of
this section, in any crimnal proceeding where a corporation doing busi-
ness in New York state wth annual revenues exceeding one hundred
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mllion dollars is convicted of a felony offense under the laws of this
state, the court, in addition to or in lieu of any other penalty author-
ized by law, may inpose an equity fine. An equity fine shall consist of
a judicially determined percentage of the corporation's equity., which
shall be issued as new, non-voting shares to a state-managed fund or a
designated victim conpensation fund.

(b) The court nmmy deternine the percentage of the equity fine based
upon the severity of the offense, the extent of the harm caused, the
corporation's history of simlar msconduct, the degree of conplicity by
senior nmanagenent, and the need for both specific and general deter-
rence. The percentage shall be sufficient to inpose a neaningful econom
ic sanction on the corporation and its shareholders. The court may
consider, but shall not be limted to, the following factors in deter-
nm ni ng such percent age

(i) The total pecuniary gain to the corporation fromthe offense;

(ii) The total pecuniary |oss caused by the offense to victins;

(iii) The market capitalization of the corporation at the tine of
sent enci ng;

(iv) The effectiveness of the corporation's internal conpliance
prograns at the tine of the offense; and

(v) Any renedial actions taken by the corporation, including cooper-
ation with the prosecution and restitution to victins.

(c) The convicted corporation shall be required to i ssue new, non-vot-
ing shares equal to the determ ned percentage of its total equity. These
shares shall be registered and transferred to a fund established by the
New York state conptroller or a specific victimconpensation fund as
designated by the court. The shares shall be held by the state until
such tine as their sale would nmaxin ze public benefit or victimconpen-
sation, as deternmined by the administering entity, but in no event shal
the state or its designated fund exercise any voting rights associated
with such shares.

(d) The shares issued as an equity fine shall be explicitly designated
as non-voting shares.

(e) This subdivision shall not apply to closely held corporations
where the inposition of an equity fine would disproportionately penalize
a small nunber of individual owners who may also be directly subject to

crimnal prosecution. The court shall have discretion to determne
whet her a corporation is closely held for the purposes of this
exenption.

8§ 25. The penal law is amended by adding a new section 155.50 to read
as foll ows:

8 155.50 Sentencing.

Wien a person is convicted of an offense pursuant to this article, or
is convicted of an attenpt or conspiracy to comrit an offense under this
article, and the victimis aged sixty-five vyears or older and the
defendant is nore than ten years younger than the victim the crine
shall be deened to be one category higher than the specified offense the
def endant conmitted, or one category higher than the offense |evel
applicable to the defendant's conviction for an attenpt or conspiracy to
conmt a specified offense, whichever is applicable.

§ 26. Subdivision 2 of section 496.06 of the penal |aw, as added by
section 14 of subpart A of part H of chapter 55 of the |aws of 2014, is
anended to read as foll ows:

2. A"specified offense" is an of fense defined by any of the follow ng
provisions of this chapter: section 155.25 (petit larceny); section
155.30 (grand larceny in the fourth degree); section 155.35 (grand
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larceny in the third degree); section 155.40 (grand larceny in the
second degree); section 155.42 (grand larceny in the first degree);
section 190.60 (schene to defraud in the [secord] fifth degree); [e+]
section 190.65 (schene to defraud in the [H+st] fourth degree);. section
190.66 (schene to defraud in the third degree); section 190.67 (schene
to defraud in the second degree); or section 190.68 (schene to defraud
in the first degree).

§ 27. Paragraph (a) of subdivision 1 of section 460.10 of the pena
| aw, as anmended by chapter 134 of the laws of 2019, is amended to read
as follows:

(a) Any of the felonies set forth in this chapter: sections 120. 05,
120.10 and 120.11 relating to assault; sections 121.12 and 121.13 rel at-
ing to strangul ation; sections 125.10 to 125.27 relating to honicide;
sections 130.25, 130.30 and 130.35 relating to rape; sections 135.20 and
135.25 relating to kidnapping; sections 135.35 and 135.37 relating to
| abor trafficking; section 135.65 relating to coercion; sections 140. 20,
140. 25 and 140.30 relating to burglary; sections 145.05, 145.10 and
145.12 relating to crimnal nischief; article one hundred fifty relating
to arson; sections 155.30, 155.35, 155.40 and 155.42 relating to grand
| arceny; sections 177.10, 177.15, 177.20 and 177.25 relating to health
care fraud; article one hundred sixty relating to robbery; sections
165. 45, 165.50, 165.52 and 165.54 relating to crimnal possession of
stolen property; sections 165.72 and 165.73 relating to trademark coun-
terfeiting; sections 170.10, 170.15, 170.25, 170.30, 170.40, 170.65 and
170.70 relating to forgery; sections 175.10, 175.25, 175.35, 175.40 and
210.40 relating to false statenents; sections 176.15, 176.20, 176.25 and
176.30 relating to insurance fraud; sections 178.20 and 178.25 relating
to crimnal diversion of prescription nmedications and prescriptions;
sections 180.03, 180.08, 180.15, 180.25, 180.40, 180.45, 200.00, 200.03,
200. 04, 200.10, 200.11, 200.12, 200.20, 200.22, 200.25, 200.27, 200.56,
215.00, 215.05 and 215.19 relating to bribery; sections 187.10, 187.15,
187.20 and 187.25 relating to residential nortgage fraud, sections
190. 40 and 190.42 relating to crimnal usury; [seetioen] sections 190.60
190.65, 190.66, 190.67 and 190.68 relating to schenes to defraud; any
felony defined in article four hundred ninety-six; sections 205.60 and
205.65 relating to hindering prosecution; sections 210.10, 210.15, and
215.51 relating to perjury and contenpt; section 215.40 relating to
tampering wth physical evidence; sections 220.06, 220.09, 220.16,
220.18, 220.21, 220.31, 220.34, 220.39, 220.41, 220.43, 220.46, 220.55,
220. 60, 220.65 and 220.77 relating to controlled substances; sections
225.10 and 225.20 relating to ganbling; sections 230.25, 230.30, and
230.32 relating to pronoting prostitution; section 230.34 relating to
sex trafficking; section 230.34-a relating to sex trafficking of a
child; sections 235.06, 235.07, 235.21 and 235.22 relating to obscenity;
sections 263.10 and 263.15 relating to pronoting a sexual perfornmance by
a child; sections 265.02, 265.03, 265.04, 265.11, 265.12, 265.13 and the
provisions of section 265.10 which constitute a felony relating to
firearnms and ot her dangerous weapons; sections 265.14 and 265.16 relat-
ing to crimnal sale of a firearm section 265.50 relating to the crim -
nal manufacture, sale or transport of an undetectable firearm rifle or
shot gun; section 275.10, 275.20, 275.30, or 275.40 relating to unauthor-
i zed recordings; sections 470.30 and 470.31 relating to structuring; and
sections 470.05, 470.10, 470.15 and 470.20 relating to noney | aunderi ng;
or
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8§ 28. Paragraph f of subdivision 1 of section 410 of the general busi-
ness |law, as amended by chapter 189 of the laws of 2018, is anended to
read as foll ows:

f. Conviction of any of the follow ng crines subsequent to the issu-
ance of a license or registration pursuant to this article: fraud pursu-
ant to sections 170.10, 170.15, 176.15, 176.20, 176.25, 176.30 [and].
schenes to defraud pursuant to sections 190.60, 190.65, 190.66, 190.67
and 190.68; falsifying business records pursuant to section 175.10;
structuring pursuant to sections 470.30 and 470.31; grand | arceny pursu-
ant to article 155; bribery pursuant to sections 180.03, 180.08, 180. 15,
180. 25, 200.00, 200.03, 200.04, 200.10, 200.11, 200.12, 200.45, 200.50;
perjury pursuant to sections 210.10, 210.15, 210.40; assault pursuant to
sections 120.05, 120.10, 120.11, 120.12; robbery pursuant to article
160; homicide pursuant to sections 125.25 and 125.27; mansl aughter
pursuant to sections 125.15 and 125.20; kidnapping and unlawful inpri-
sonment pursuant to sections 135.10, 135.20 and 135.25; unlawful weapons
possessi on pursuant to sections 265.02, 265.03 and 265.04; crimnal use
of a weapon pursuant to sections 265.08 and 265.09; crimnal sale of a
weapon pursuant to sections 265.11 and 265.12; conpelling prostitution
pursuant to section 230.33; sex trafficking pursuant to section 230.34;
sex trafficking of a child pursuant to section 230.34-a; and sex
of fenses pursuant to article 130 of the penal Ilaw. Provided, however,
that for the purposes of this article, none of the follow ng shall be
considered crimnal convictions or reported as such: (i) a conviction
for which an executive pardon has been issued pursuant to the executive
law, (ii) a conviction which has been vacated and repl aced by a yout hful
of fender finding pursuant to article seven hundred twenty of the crim-
nal procedure law, or the applicable provisions of |aw of any other
jurisdiction; or (iii) a conviction the records of which have been
expunged or seal ed pursuant to the applicable provisions of the |aws of
this state or of any other jurisdiction; and (iv) a conviction for which
ot her evidence of successful rehabilitation to remobve the disability has
been i ssued.

8§ 29. Cause (ii) of subparagraph 2 of paragraph b of subdivision 3 of
section 220-b of the labor Iaw, as anended by chapter 7 of the laws of
2008, is anmended to read as foll ows:

(ii) <coercion in the first degree as defined in section 135.65 of the
penal law, grand larceny in the fourth degree as defined in section
155. 30 of the penal law, grand larceny in the third degree as defined in
section 155.35 of the penal law, grand larceny in the second degree as
defined in section 155.40 of the penal law, grand larceny in the first
degree as defined in section 155.42 of the penal law, forgery in the
second degree as defined in section 170.10 of the penal law, forgery in
the first degree as defined in section 170.15 of the penal law, crimnal
possession of a forged instrument in the second degree as defined in
section 170.25 of the penal law, crimnal possession of a forged instru-
ment in the first degree as defined in section 170.30 of the penal |aw,
crimnal possession of forgery devices as defined in section 170.40 of
the penal law, falsifying business records in the first degree as
defined in section 175.10 of the penal Ilaw, tanpering with public
records in the first degree as defined in section 175.25 of the penal
law, offering a false instrunent for filing in the first degree as
defined in section 175.35 of the penal law, issuing a false certificate
as defined in section 175.40 of the penal |aw, insurance fraud in the
fourth degree as defined in section 176.15 of the penal |aw, insurance
fraud in the third degree as defined in section 176.20 of the penal |aw,
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i nsurance fraud in the second degree as defined in section 176.25 of the
penal law, insurance fraud in the first degree as defined in section
176. 30 of the penal I|aw, aggravated insurance fraud as defined in
section 176.35 of the penal |aw, conmercial bribing in the first degree
as defined in section 180.03 of the penal law, comercial bribe receiv-
ing in the first degree as defined in section 180.08 of the penal |aw,
bribing a labor official as defined in section 180.15 of the penal |aw,
bribe receiving by a labor official as defined in section 180.25 of the
penal law, crimnal inpersonation in the second degree as defined in
section 190.25 of the penal law, crimnal inpersonation in the first
degree as defined in section 190.26 of the penal law, crimnal usury in
the second degree as defined in section 190.40 of the penal law, crim-
nal usury in the first degree as defined in section 190.42 of the penal
law, schene to defraud in the fifth degree as defined in section 190.60
of the penal law, schene to defraud in the fourth degree as defined in
section 190.65 of the penal law,_schene to defraud in the third degree
as defined in section 190.66 of the penal |law,_schenme to defraud in the
[ H+st+] second degree as defined in section [190—65] 190.67 of the penal
law, schene to defraud in the first degree as defined in section 190.68
of the penal law,_ bribery in the third degree as defined in section
200.00 of the penal law, bribery in the second degree as defined in
section 200.03 of the penal law, bribery in the first degree as defined
in section 200.04 of the penal l|aw, bribe receiving in the third degree
as defined in section 200.10 of the penal law, bribe receiving in the
second degree as defined in section 200.11 of the penal |aw, bribe
receiving in the first degree as defined in section 200.12 of the penal
law, rewarding official msconduct in the second degree as defined in
section 200.20 of the penal law, rewarding official msconduct in the
first degree as defined in section 200.22 of the penal law, bribe giving
for public office as defined in section 200.45 of the penal |aw, struc-
turing in the second degree as defined in section 470.30 of the penal
law, structuring in the first degree as defined in section 470.31 of the
penal law, or the attenpted comm ssion of any of the offenses set forth
in this [paragraph] clause, provided that such offense constitutes a
felony; or

8 30. Paragraphs (i) and (ii) of subdivision (a) of section 1-c of the
|l egislative |aw, as added by section 29 of subpart A of part H of chap-
ter 55 of the | aws of 2014, are anended to read as foll ows:

(i) Any individual who stands convicted of a felony defined in article
two hundred or four hundred ninety-six or section 195.20 195. 22
195.25, or 195.27 of +the penal |aw may not be retained, enployed or
designated by any client to engage in | obbying for conpensati on.

(ii) Any individual who stands convicted of a m sdeneanor defined in
article tw hundred, article four hundred ninety-six, section 195.00 or
an attenpt to conmit a violation of section 195.20, 195.22, 195.25, or
195.27 of +the penal |law may not be retained, enployed or designated by
any client to engage in | obbying for conpensation for a period of five
years from the date of conviction, provided that in the event such
conviction is the result of a plea agreenent resulting in a plea to such
charge in lieu of a plea or conviction of a felony defined in section
195.20,  195.22, 195.25, or 195.27, article two hundred or article four
hundred ninety-six of the penal law, all parties to such agreenent may
agree that the period of such bar nay be for a period of up to ten years
fromthe date of conviction
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8§ 31. Subdivision 1l-a of section 3 of the public officers |law, as
added by section 31-b of subpart A of part H of chapter 55 of the |aws
of 2014, is anmended to read as follows:

l-a. (i) No person shall be capable of holding a civil office who
shall stand convicted of a felony defined in article two hundred or four
hundred ninety-six or section 195.20, 195.22, 195.25, or 195.27 of the
penal | aw.

(ii) Any individual who stands convicted of a m sdeneanor defined in
article two hundred, article four hundred ninety-six or section 195.00
of the penal Ilaw nmay not hold civil office for a period of five years
fromthe date of conviction, provided that in the event such conviction
is the result of a plea agreenent resulting in a plea to such charge in
lieu of a plea or conviction of a felony defined in section 195.20,_
195.22, 195.25, or 195.27, article two hundred or article four hundred
ninety-six of the penal law, all parties to such agreenent my agree
that the period of such bar may be for a period of up to ten years from
the date of conviction.

8§ 32. The openi ng paragraph and paragraph (i) of subdivision (b) of
section 139-a of the state finance |law, as anended by section 30 of
subpart A of part H of chapter 55 of the aws of 2014, are anended to
read as foll ows:

upon the conviction of any person of a crinme defined in article two
hundred or four hundred ninety-six or section 195.20, 195.22, 195.25, or
195. 27 of the penal |aw,

(i) such person, and any firm partnership or corporation of which [he
is] they are a nenber, partner, director or officer shall be disquali-
fied from thereafter selling to or submitting bids to or receiving
awards fromor entering into any contracts with the state or any public
departnent, agency or official thereof, for goods, work or services, for
a period of five years after such refusal, a period of five years upon a
conviction of a nisdermeanor defined in article two hundred or article
four hundred ninety-six or an attenpt to comnit a violation of section
195. 20, 195.22, 195.25, or 195.27 of the penal law, provided that in the
event such convictionis the result of a plea agreenent resulting in a
plea to such charge in lieu of a plea or conviction of a felony defined
in section 195.20, 195.22, 195.25, or 195.27, article two hundred or
article four hundred ninety-six of the penal law, all parties to such
agreement mmy agree that the period of such bar nay be for a period of
up to ten years fromthe date of conviction, or wupon conviction of a
felony defined in article two hundred or four hundred ninety-six or
section 195.20, 195.22, 195.25, or 195.27 of the penal Ilaw, for |life,
any convicted firm partnership or corporation is disqualified for its
exi stence and to provide al so that

8 33. Subdivision 2 of section 139-b of the state finance law, as
added by section 31 of subpart A of part H of chapter 55 of the |l aws of
2014, is anended to read as foll ows:

2. Any person who stands convicted of a felony defined in article two
hundred or four hundred ninety-six or section 195.20, 195.22, 195.25, or
195.27 of the penal law, and any firm partnership or corporation that
stands convicted of such crinme shall be disqualified from thereafter
selling to or subnitting bids to or receiving awards fromor entering
into any contracts with the state or any public departnment, agency or
official thereof, for goods, work or services. In the event a person or
firm partnership or corporation is so convicted, the office responsible
for prosecuting such offense shall send notice of such conviction to the
state conmi ssioner of general services, and to the office of the state
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conptroller and such appropriate departnents, agencies and officials of
the state, political subdivisions thereof or public authorities wth
whom t he person or the firm partnership or corporation is known to have
a contract.

8 34. Subdivision 1-a of section 139-c of the state finance | aw, as
added by section 31-a of subpart A of part H of chapter 55 of the |aws
of 2014, is anended to read as foll ows:

l1-a. Any firm partnership, or corporation which has becone subject to
the cancellation or termnation of a contract or disqualification to
contract on account of conviction of a crinme defined in article two
hundred or four hundred ninety-six or section 195.20, 195.22, 195.25, or
195.27 of +the penal law, as provided in sections one hundred thirty-
ni ne-a and one hundred thirty-nine-b of this article, may, upon thirty
days' notice to the district attorney who conducted the action that |ed
to the conviction, and the office of the state conptroller comence a
special proceeding at a special termof the suprene court held within
the judicial district in which the conviction was obtained for an order
di scontinuing such disqualification. The petition shall set forth the
grounds, including that the firm partnership, or corporation has taken
sufficient actions to renmove fromresponsibility officers and enpl oyees
who engaged in the actions that formed the basis of the conviction, that
the firm partnership, or corporation has taken appropriate and suffi-
cient actions to ensure that the actions that fornmed the basis of the
conviction are unlikely to recur, and that it will not be in the public
interest to cancel or termnate petitioner's contracts or to continue
the disqualification, as provided in sections one hundred thirty-nine-a
and one hundred thirty-nine-b of this article; provided further, at any
time after such cancellation or disqualification any such firm partner-
ship or corporation nay apply to the supreme court, upon notice as
provided herein for an inmediate term nation of disqualification upon a
reversal of the conviction upon which the debarnment was inposed

8§ 35. Section 41 of the tax law, as added by section 36 of subpart A
of part H of chapter 55 of the laws of 2014, is anmended to read as
fol | ows:

8 41. Limtations on tax credit eligibility. Any taxpayer who stands
convicted, or who is a shareholder of an S corporation or partner in a
partnership which is convicted, of an offense defined in article two
hundred or four hundred ninety-six or section 195.20, 195.22, 195.25, or
195.27 of the penal |law shall not be eligible for any tax credit all owed
under article nine, nine-A thirty-two or thirty-three of this chapter
or any business tax credit allowed wunder article twenty-two of this
chapter. For purposes of this section, a business tax credit all owed
under article twenty-two of this chapter is a tax credit allowed to
taxpayers under article twenty-two which is substantially simlar to a
tax credit allowed to taxpayers under article nine-A of this chapter. In
the event a person or firm partnership or corporation is convicted of
an offense defined in article two hundred or four hundred ninety-six or
section 195.00 of the penal law, the office responsible for prosecuting
such offense shall send notice of such conviction, together with the
nanes of any firm partnership or corporation of which the person is
known to be a menber, partner, officer or director, to the comm ssioner

8 36. This act shall take effect immediately.




