OCOoO~NOUIRWN P

STATE OF NEW YORK

8555

2025- 2026 Regul ar Sessi ons

| N SENATE

Cct ober 29, 2025

Introduced by Sen. PALUMBO -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anmend chapter 282 of the |laws of 2003, amending the town |aw
relating to authorizing the town of Brookhaven, in the county of
Suffolk, to establish a comunity preservation fund and anending the
tax law relating to authorizing such town to inpose a real estate
transfer tax with revenues therefromto be deposited in such comunity
preservation fund, in relation to the effectiveness thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 5 of chapter 282 of the |laws of 2003, anending the
town law relating to authorizing the town of Brookhaven, in the county
of Suffolk, to establish a community preservation fund and anendi ng the
tax law relating to authorizing such town to inpose a real estate trans-
fer tax with revenues therefromto be deposited in such comunity pres-
ervation fund, is anended to read as foll ows:

8 5. This act shall take effect inmediately; provided that article
31-B of the tax law, as added by section three of this act, shall remain
in full force and effect until Decenber 31, [2825] 2045 when upon such
date the provisions of such section three of this act shall expire and
be deened repeal ed, provided however, that the tax authorized by section
three of this act shall not take effect before July 1, 2003.

§ 2. This act shall take effect immediately; provided, however, that
if this act shall have becone a |law on or after Decenber 31, 2025 this
act shall take effect imediately and shall be deened to have been in
full force and effect on and after Decenber 31, 2025.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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