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STATE OF NEW YORK

8140

2025- 2026 Regul ar Sessi ons

| N SENATE

May 15, 2025

Introduced by Sen. JACKSON -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT to anend the retirenent and social security law, relating to the
transfer of reserves between public enployee retirenment systens of the
state

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The openi ng paragraphs of subdivisions a and h of section
343 of the retirement and social security |aw, the opening paragraph of
subdi vi sion a as anmended by chapter 533 of the laws of 2015 and the
openi ng paragraph of subdivision h as anended by chapter 717 of the |aws
of 2023, are anended to read as foll ows:

Notwi t hstanding any other provision of |aw providing for transfers,
any menber of any retirenent system naintained by the state or a munici-
pality thereof, operating on a sound financial basis and subject to the
supervision of the departnment of financial services of this state nay
transfer [his—o+—her]| their nenbership pursuant to this section to the
New York state and | ocal enployees' retirement system the New York city
board of education enployees' retirenent system the New York state
teachers' retirenment system the New York state and l|ocal police and
fire retirenent system or to the New York city enpl oyees' retirenent
system Any nenber of the New York state and local police and fire
retirenent system may transfer [his—soa+—her] their nmenbership to any
retirenent system other than the hospital retirement system which is
operating on a sound basis and is subject to the supervision of the
department of financial services of this state. Any police officer
enpl oyed by the netropolitan transportation authority who is a nmenber of
the MIA police twenty year retirenent programof the nmetropolitan trans-
portation authority defined benefit pension plan (hereinafter referred
toin this section as the "MIA police retirenment progranm) may transfer
[ Bs—e+—her] their menbership in the New York state and | ocal police and
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fire retirement systemand/or the New York city police pension fund to
the MIA police retirenent programor may transfer their nenbership in
the MIA police retirenment programto any of the systens or funds refer-
enced in this sentence. Any police officer who was enpl oyed by the
metropolitan transportation authority, the Long Island Railroad Conpany
or the Metro-North Conmuter Railroad Conpany and who is a nenber of the
MTA police retirenent program nmay transfer [his—er—her] their menbership
in the MIA police retirement programto the New York state and |oca
police and fire retirement system Any transfer pursuant to this section
may be effectuated only if the nmenmber has accepted a position in another
branch of the state or nunicipal service which would nmake it:

Notwi t hstanding any other provision of law to the contrary, wth
respect to transfers pursuant to this section which occur on or after
the effective date of [t+he] chapter seven hundred seventeen of the | aws
of two thousand twenty-three [that—arendedthis—subdiadsion], no deter-
mnation of a reserve pursuant to subdivision c of this section or
transfer thereof pursuant to the first sentence of subdivision d of this
section shall be required in the case of any transfer pursuant to this
section (other than a transfer fromthe New York state and | ocal police
and fire retirenent systemto either (1) the New York city police
departnent subchapter two pension fund, (2) the New York city fire
depart nent subchapter two pension fund or (3) the MIA police retirenent
program or a transfer fromeither (i) the New York city police depart-
ment subchapter two pension fund or (ii) the New York city fire depart-
ment subchapter two pension fund to either (A) the New York state and
|l ocal police and fire retirement systemor (B) the MIA police retirenent
programor a transfer fromthe MIA police retirenent programto the New
York state and local police and fire retirement systemor (C) either (1)
the New York city police departnent subchapter two pension fund or (11)
the New York city fire departnent subchapter two pension fund) in the
case of a nenmber with less than ten years of credited service with the
transferring retirement systemat the time the transfer is initiated.
Wth respect to transfers pursuant to such subdivi sions which occur on
or after the effective date of [+he] chapter seven hundred seventeen of
the laws of two thousand twenty-three [LhaL—anended—%h+s—sabéuw4y4yﬂ
the transfer of a pension reserve shall be required when the nmenber is
transferring ten or nore years of credited service froma public retire-
ment system of the state to any other public retirenment system of the
state, excluding any transfers within and between the New York city
enpl oyees' retirement system the New York city teachers' retirenent
system and the New York city board of education retirenent system For
the purpose of giving the transferring nenber such status and crediting
such service in the second retirenment systemas such nmenber was all owed
in the first retirenent systemin those cases to which this subdivision
shal |l apply, the transfer shall be deened conpl ete upon receipt by the
second retirenent system of:

8§ 2. This act shall take effect immediately and shall apply to any
nmenbership transfer initiated on or after January 1, 2023 for which
notice is received by the affected retirenment systens or funds on a date
| ater than within one year on or after the effective date of this act or
within one year on or after the date of the nmenbership transfer.




