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Introduced by Sen. SANDERS -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anend the banking law, in relation to including establishing a
branch in a banki ng devel opnent district as a factor indicating that a
banking institution is helping to neet the credit needs of its entire
conmuni ty for purposes of assessing such banking institution's
performance; and to repeal certain provisions of such law relating
thereto

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph 12 of paragraph (a) of subdivision 3 of
section 28-b of the banking | aw, as anmended by chapter 264 of the |aws
of 2019, is amended to read as follows:

(12) O her factors that, in the judgment of the superintendent,
reasonably bear upon the extent to which a banking institution is hel p-
ing to neet the credit needs of its entire comunity, including, wthout
limtation, the banking institution's participation in credit counseling
services or participation in a banking devel opnent district established
pursuant to section ninety-six-d of this chapter by establishing a
branch in such district.

8 2. Subparagraph 10-a of paragraph (a) of subdivision 3 of section
28-b of the banking | aw as added by a chapter of the |aws of 2024 anend-
ing the banking law relating to including participation in a banking
devel oprent district as a factor when assessing a banking institution's
record of performance, as proposed in legislative bills nunbers S. 6648
and A. 6090, is REPEALED

§ 3. This act shall take effect on the sanme date and in the sane
manner as a chapter of the | aws of 2024 amendi ng the banking | aw rel at -
ing to including participation in a banking devel opment district as a
factor when assessing a banking institution's record of performance, as
proposed in legislative bills nunbers S. 6648 and A 6090, takes effect.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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