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STATE OF NEW YORK

6470

2025- 2026 Regul ar Sessi ons

| N SENATE

March 14, 2025

Introduced by Sen. CLEARE -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Aging

AN ACT to anmend the real property tax law, in relation to redeterm-
nation based on incone for a tax abatenment for rent-controlled and
rent regul ated property occupied by senior citizens or persons wth
disabilities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph g of subdivision 3 of section 467-b of the real
property tax law, as anended by chapter 553 of the |laws of 2015, is
amended to read as foll ows:

g. notw thstanding any other provision of lawto the contrary, where a
head of the household holds a current, valid tax abatenent certificate
and[ —after—the—effective—date—of—this—paragraph-] there is a pernmanent
increase or decrease in the conbined incone of all nenbers of the house-
hold i n an anount which exceeds twenty percent of such inconme as repres-
ented in such head of the household' s |ast approved application for a
tax abatement certificate or for renewal thereof, such head of the
househol d may apply for a redeternination of the ambunt set forth there-
in. Such determ nation nmay also be undertaken by the city rent agency.
Upon [ apptiecation] redetern nation, such anount shall be redeterm ned so
as to re-establish the ratio of adjusted rent to income which existed at
the time of approval of such head of the household s |ast application
for a tax abatenment certificate or for renewal thereof; provided, howev-
er, that in no event shall the ambunt of the adjusted rent be redeter-
mned to be (i) in the case of a head of the household who does not
receive a nonthly allowance for shelter pursuant to the social services
law, less than one-third of the conbined incone of all nenbers of the
househol d unl ess such head of the household has been granted a rent
increase exenption order that is in effect as of January first, two
thousand fifteen or takes effect on or before July first, two thousand
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fifteen; or (ii) in the case of a head of the household who receives a
mont hly al |l owance for shelter pursuant to the social services |law, |ess
than the maxi num al |l owance for shelter which such head of the househol d
is entitled to receive pursuant to such | aw. For purposes of this para-
graph, a decrease in the conbined incone of all nenbers of the household
shall not include any decrease in such incone resulting fromthe manner
in which incone is calculated pursuant to any anmendnent to paragraph c
of subdivision one of this section nade on or after April first, nine-
teen hundred eighty-seven. For purposes of this paragraph, "adjusted
rent” shall mean maxi mumrent or legal regulated rent |less the anount
set forth in a tax abatenment certificate.
8 2. This act shall take effect inmediately.



