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STATE OF NEW YORK

6261

2025- 2026 Regul ar Sessi ons

| N SENATE

March 7, 2025

Introduced by Sen. COWRIE -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to certain reporting neasures

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs (d), (e), and (f) of subdivision 1 and subpara-
graphs (iv) and (v) of paragraph (c) of subdivision 3 of section 58 of
section 1 of chapter 174 of the |aws of 1968, constituting the New York
state wurban devel opnent corporation act, as added by section 1 of part
NNN of chapter 58 of the |laws of 2022, are anended to read as foll ows:

(d) "Full-time job" shall nean a job in which an individual is
enployed by a qualified participant for at least thirty-five hours a
week.

(e) "Full-tinme equivalent" shall nean a unit of measure which is equa
to one filled, full-time, annual-sal aried position.

[(eX] (f) "Project hires" shall mean a job in which an individual is
hired for a season or for a linmted period of tine.

[(5] (g) "Part-tinme job" shall nmean a job in which an individual is
enpl oyed by a qualified participant for less than thirty-five hours a
week.

(iv) the total nunber of enployees at all sites utilizing such aggre-
gate econom ¢ devel opnment benefits at the time of the agreenent, includ-

|ng t he number of [LHLL—L+n%——eqH+¥aLenLs———pLe¥+ded——%ha¥——any——p;e+ee;

nDnLhs——aLLeL——Lhe——eiieeL+¥e——da%e—ei—%h+s—see%+en] Dernanent fuII—t|ne
jobs, the nunber of pernmnent part-tine jobs, the nunber of full-tine
equi valents, and the nunber of project hires;

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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(v) for any aggregate econom c devel opnment benefit that provides for
job retention or job creation that a qualified participant is receiving,
the total job creation commtnents, job retention commtnents, job
creation actual nunber, and the job retention actual nunber, displayed
interns of full-tine jobs, full-time equivalents [and]. part-time jobs,
and project hires, shall each be displayed as separate and searchabl e
fields;

8§ 2. This act shall take effect immediately.




