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STATE OF NEW YORK

5832

2025- 2026 Regul ar Sessi ons

| N SENATE

March 3, 2025

Introduced by Sen. SKOUFIS -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Aging

AN ACT to anmend the real property tax law, in relation to the senior
citizen and di sabl ed property owner exenption

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Paragraph (b) of subdivision 1 of section 467 of the real
property tax law, as anended by section 1 of part B of chapter 686 of
the laws of 2022, is anended to read as foll ows:

(b) (1) Any local |aw, ordinance or resolution adopted pursuant to
paragraph (a) of this subdivision may be anended, or a local |aw, ordi-
nance or resolution may be adopted, to provide an exenption so as to
increase the maximumincone eligibility Ievel of such municipal corpo-
ration as provided in subdivision three of this section (represented in
the hereinbel ow schedule as M, to the extent provided in the follow ng
schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON OR PI LOT

More than (M but
[ Fess—han—(M—$4—000] 45
el Q00 —p—nTi—e—l -
H ]
| ess than (M [ $3-800] 35 per centum

$10, 000)
[ (M=—$3-000 or npre)—but
bese than (M c3 000y 30 ger centym
M2 000 —p—nTi—el—h -

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted
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(2) Any local law, ordinance or resol ution adopted pursuant to subpar-
agraph one of this paragraph may be anmended, or a |ocal |aw, ordinance
or resolution may be adopted, to provide an exenption so as to increase
the maximum incone eligibility level of such nunicipal corporation as
provided in subdivision three of this section (represented in the here-
i nbel ow schedule as M, and as increased as provided for in such subpar-
agraph one to the extent provided in the foll owi ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON OR PI LOT

(M- [ $5700] $10,000 or nore) but

| ess than (M+r [ $6-6009] 15 per centum
$25, 000)
Mg BB 00— e —h -
[ lace than (N &7 £NN) 10 nar cant M
ese—than—M- &7 Eo0) Lo—por—sohtea]

(3) Any local law, ordinance or resol ution adopted pursuant to subpar-
agraphs one and two of this paragraph nay be anended, or a |ocal |aw,
ordi nance or resolution my be adopted, to provide an exenption so as to
i ncrease the maxi numincone eligibility | evel of such rmunicipal corpo-
ration as provided in subdivision three of this section (represented in
t he herei nbel ow schedule as M, and as increased as provided for in such
subpar agraph one to the extent provided in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON
EXEMPT FROM TAXATI ON OR PI LOT

(M+ [ $4-500] $25,000 or nore)
but | ess than (Mr [ $8-400] 5 per centum
$35, 000)

8§ 2. Paragraph (b) of subdivision 1 of section 459-c of the real prop-
erty tax law, as amended by section 2 of part B of chapter 686 of the
| aws of 2022, is amended to read as foll ows:

(b) Any local law or resol ution adopted pursuant to paragraph (a) of
this subdivision may be anended, or a local law or resolution my be
adopted, to provide an exenption so as to increase the maxi numincone
eligibility level of such rnunicipal corporation as provided in subdivi-
sion five of this section (represented in the hereinbel ow schedul e as
M, to the extent provided in the follow ng schedul e:

ANNUAL | NCOVE PERCENTAGE ASSESSED VALUATI ON

EXEMPT FROM TAXATI ON OR PI LOT

More than (M but
[ Fece—thomn—h—$00003 AL per cantum
Mgl Q00— —ni—a -
leso—han—M—g2 000 — QD bar conin
L ]
| ess than (Mr [$3-0660] $10,000) 35 per centum

[ ,
less than (M- $3 000 30 par centum
M E2. 000 —or—npie—but
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—ess—ihah—M-—84-_200, 25 per centum
Mg A 200—pi—nmi—a)—h -
(Mr [$5.700] $10,000 or nore) but
| ess than (Mr [$66608] $25, 000) 15 per centum
[ A& C00—gr—pare)—hut
(M + [$7-500] $25.000 or nore) but
| ess than (M- [ $8-400] $35, 000) 5 per centum
§ 3. The state shall, within an appropriati on nade avail abl e therefor,

rei mburse nunicipal corporations for the difference between the anount
of real property tax revenue abated for the fiscal year of such nmunici-
pality that occurs after April 1, 2024 pursuant to the inconme threshol ds
established pursuant to the provisions of this act, and the anpunt of
real property tax revenue that woul d have been abated for such period
pursuant to the inconme thresholds that were in effect inmediately prior
to the effective date of this act.

8 4. This act shall take effect inmmediately and shall apply to any
local law, resolution or ordinance anended or adopted on and after the
effective date of this act.



