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STATE OF NEW YORK

4268

2025- 2026 Regul ar Sessi ons

| N SENATE

February 3, 2025

Introduced by Sens. ASHBY, TEDI SCO -- read twi ce and ordered printed,
and when printed to be conmitted to the Committee on Budget and Reven-
ue

AN ACT to anend the tax law, in relation to a jobs devel opnent incentive
incone tax credit available to enployers who enploy individuals previ-
ously receiving unenpl oynent benefits

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is amended by adding a new
subdi vision 61 to read as foll ows:

61. Jobs developnent incentive tax credit. (a) A taxpayer shall be
allowed a credit, to be conputed as hereinafter provided, against the
tax inposed by this article in the anobunt prescribed by this subdivision
where such taxpayer enploys one or nore creditable enpl oyees.

(b) The amount of the credit shall be tw thousand four hundred
dollars for each creditable enpl oyee.

(c) For the purposes of this subdivision, "creditable enpl oyee" shal
nean a new enpl oyee of an enpl oyer who

(i) is enployed by the enployer for the first tine on or after the
effective date of this subdivision;

(ii) has filed a claimfor unenploynent conpensation in this state;

(iii) has received unenploynent benefits in this state for at | east
two nont hs;

(iv) is currently receiving unenploynent conpensation benefits as of
the date of enploynent and such benefits are chargeable to the experi-
ence rating account of an enployer under this article; or has success-
fully conpleted a training program pursuant to section five hundred
ni nety-nine of the |abor |aw

(v) perforns services in accordance with subdivision one, two or four
of section five hundred el even of the |abor | aw

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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(vi) remains enployed by the enployer for at |east twenty-four consec-
utive nonths; and

(vii) during the entire period such enploynent shall consist of at
least thirty hours per week.

(d) For the purposes of this subdivision the following terns shal
have the foll owi ng neani ngs:

(i) "new enployee" shall nean any full tine enployee that causes the
total nunber of enployees to increase above base enploynent or credit
enpl oynent ., whi chever i s higher

(ii) "base year" shall nean cal endar year two thousand twenty-three.

(iii) "base enploynent"” shall nean the average nunber of full-tine
enpl oyees or full-tinme equival ent enpl oyees during the base year. For a
new busi ness, base enploynent shall begin at zero.

(iv) "credit enploynment"” shall nean base enploynent plus the nunber of
new enpl oyees for which a credit is earned.

(e) An enployer who has one or nore creditable enployees shall be
eligible to apply for and receive the credit established in this subdi-
vision. Eligibility for the credit shall be established as of the tine
the creditable enployee conpletes twenty-four consecutive nonths of
enploynent, and the credit shall be clained for the taxable year in
which the twenty-fourth nonth of such enploynent is conpl eted.

(f) In no event shall the total ampunt of any tax credit under this
subdivision for a taxable year exceed the taxpayer's incone tax liabil-
ity. Any unused tax credit shall be allowed to be carried forward to
apply to the taxpayer's succeeding five years' tax liability. No such
tax credit shall be allowd the taxpayer against prior years' tax
liability.

(g) The credit shall be clained and granted in such manner as shall be
specified by rules adopted by the conm ssioner.

§ 2. Section 606 of the tax law is anmended by addi ng a new subsection
(gqqq) to read as foll ows:

(qgq) Jobs devel opnent incentive tax credit. (1) A taxpayer shall be
allowed a credit, to be conputed as hereinafter provided, against the
tax inposed by this article in the anpbunt prescribed by this subsection
where such taxpayer enploys one or nore creditable enpl oyees.

(2) The anpunt of the <credit shall be tw thousand four hundred
dollars for each creditable enployee.

(3) For the purposes of this subsection, "creditable enployee" shal
nean a new enpl oyee of an enpl oyer who

(A is enployed by the enployer for the first tine on or after the
effective date of this subsection;

(B) has filed a claimfor unenpl oynent conpensation in this state;

(C) has received unenploynent benefits in this state for at least two
nont hs;

(D) is currently receiving unenploynent conpensation benefits as of
the date of enploynment and such benefits are chargeable to the experi-
ence rating account of an enployer under this article; or has success-
fully conpleted a training program pursuant to section five hundred
ninety-nine of the |abor |aw

(E) perforns services in accordance with subdivision one, two or four
of section five hundred eleven of the |abor |aw,

(F) remnins enployed by the enployer for at [east twenty-four consec-
utive nonths; and

(G during the entire period such enploynment shall consist of at |east
thirty hours per week.
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(4) For the purposes of this subsection the following terns shall have
the foll ow ng neanings:

(A "new enployee" shall nmean any full tinme enployee that causes the
total nunber of enployees to increase above base enploynent or credit
enpl oynent, whi chever is higher.

(B) "base year" shall nean calendar year two thousand twenty-three.

(C) "base enploynent" shall nean the average nunber of full tine
enpl oyees or full tinme equival ent enployees during the base year. For a
new busi ness, base enploynent shall begin at zero.

(D) "credit enploynent” shall nean base enploynent plus the nunber of
new enpl oyees for which a credit is earned.

(5) An enployer who has one or nore creditable enployees shall be
eligible to apply for and receive the credit established in this
subsection. Eligibility for the credit shall be established as of the
tinme the creditable enployee conpletes twenty-four consecutive nonths of
enploynent, and the credit shall be clainmed for the taxable year in
which the twenty-fourth nonth of such enploynent is conpl eted.

(6) In no event shall the total anpunt of any tax credit under this
subsection for a taxable year exceed the taxpayer's incone tax liabil-
ity. Any unused tax credit shall be allowed to be carried forward to
apply to the taxpayer's succeeding five years' tax liability. No such
tax credit shall be allowed the taxpayer against prior years' tax
liability.

(7) The credit shall be clainmed and granted in such manner as shall be
specified by rules adopted by the conm ssioner.

8§ 3. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anended by adding a new clause (lii) to read as
foll ows:

(lii) Jobs devel opnent incentive Amount of credit under
tax credit under subsection (gaq) subdi vi si on _si xty-one of section
two hundred ten-B of this chapter

8 4. This act shall take effect i mediately.




