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STATE OF NEW YORK

4206

2025- 2026 Regul ar Sessi ons

| N SENATE

February 3, 2025

Introduced by Sen. COWRIE -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Education

AN ACT to anend the education law, in relation to courses of study in
consuner awareness and financial education

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The education law is anmended by adding a new section 814-a
to read as foll ows:

8 8l4-a. Courses of study in consunmer awareness and financial educa-
tion. 1. Any school district in the state shall provide, to pupils in
grades nine through twelve, one full unit of instruction designed to
pronote consuner awareness and financial education.

2. The conm ssioner shall provide technical assistance to receive a
course or full unit of instruction in consuner awareness and financi al
educati on.

3. The requirenents of this section may be fulfilled through the
finance unit of the required high school econonics or hone econonics
course or the continuation of financial nanagenent courses currently
being taught in public secondary schools.

4. The board of education or trustees of the school district is
charged with devel opi ng and maintaining a consuner awareness and finan-
cial education programfor secondary school pupils that shall include,
but not be limted to, instruction in the foll ow ng:

a. setting financial goals and devel opi hg a budget

b. understandi ng basic banking services such as checking accounts,
savings accounts and certificates of deposit;

c. understanding the consuner inpact and risks associated with check
cashing and other tools available to consuners for imediate access to
funds:;
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d. understanding various investnent tools and risks including but not
limted to college savings plans, nutual funds, insurance policies, the

stock market and other investnent types:

e. understanding insurance products and risks including but not limt-
ed to life insurance, auto insurance, health insurance, honeowner and
rental insurance;

f. understanding the use and risk associated with credit, borrow ng.
credit scoring, and credit card debt;

g. how to manage debt, including home, autonotive and credit card
debt ;

h. how to understand and calculate interest rates;

i. howto understand retirenent planning options and risks including
but not linmted to deferred conpensation, social security, IRA ROTH IRA
and other retirenment planning options; and

j. areview of state agencies and |laws to assist consuners in banking
and consuner transactions.

5. The conm ssioner shall provide assistance for the devel opnent of
curricula for such courses of study which shall be age appropriate and
devel oped according to the needs and abilities of pupils in order to
provide consuner awareness and financial education, skills, information
and support.

§ 2. This act shall take effect one year after it shall have becone a
| aw.




