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STATE OF NEW YORK

3943

2025- 2026 Regul ar Sessi ons

| N SENATE

January 30, 2025

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anmend the tax law, in relation to conputation of franchise tax
on taxpayers wth a business income base exceeding five mllion
dol l ars

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The opening paragraph of paragraph (a) of subdivision 1 of
section 210 of the tax law, as amended by section 1 of subpart A of part
| of chapter 59 of the |laws of 2023, is anmended to read as foll ows:

For taxable years beginning before January first, two thousand
sixteen, the anount prescribed by this paragraph shall be conputed at
the rate of seven and one-tenth percent of the taxpayer's business
i ncone base. For taxable years beginning on or after January first, two
t housand si xteen, the anmount prescribed by this paragraph shall be six
and one-hal f percent of the taxpayer's business incone base. For taxable
years beginning on or after January first, two thousand twenty-one and
bef ore January first, two thousand [twenty-—seven] twenty-five for any
taxpayer wth a business incone base for the taxable year of nore than
five mllion dollars, the anount prescribed by this paragraph shall be
seven and one-quarter percent of the taxpayer's business incone base.
For taxable years beginning on or after January first, tw thousand
twenty-five for any taxpayer with a business incone base for the taxable
vear of nore than five million dollars, the anmbunt prescribed by this
par agraph shall be nine percent of the taxpayer's business incone base.
The taxpayer's business incone base shall nean the portion of the
t axpayer's business i ncone apportioned within the state as hereinafter
provi ded. However, in the case of a small business taxpayer, as defined
in paragraph (f) of this subdivision, the amount prescribed by this
par agraph shall be computed pursuant to subparagraph (iv) of this para-
graph and in the case of a manufacturer, as defined in subparagraph (vi)
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of this paragraph, the anount prescribed by this paragraph shall be
comput ed pursuant to subparagraph (vi) of this paragraph, and, in the
case of a qualified energing technol ogy conpany, as defined in subpara-
graph (vii) of this paragraph, the anount prescribed by this paragraph
shal | be conmputed pursuant to subparagraph (vii) of this paragraph

8§ 2. This act shall take effect immediately.



