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2025- 2026 Regul ar Sessi ons

| N SENATE

January 23, 2025

Introduced by Sens. COWVRIE, MR E, PARKER -- read twi ce and ordered
printed, and when printed to be comritted to the Conmittee on |nsur-
ance

AN ACT to anend the insurance law, in relation to certain policy review

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The insurance law is anmended by adding a new section 5305
to read as foll ows:

8 5305. Policy review (a) Wthin ninety days after the effective date
of this section and every two years thereafter, an insurer participating
in the assigned risk plan pursuant to this article shall reviewthe risk
profiles of each policy holder that has been assigned to such insurer
through the plan to determne if such policy holders are eligible for
notor vehicle insurance coverage witten by such insurer in the vol un-
tary market. Such insurer shall, upon renewal, wite notor vehicle
insurance coverage in the voluntary market for any policy hol der deter-
mned to be eligible for such coverage.

(b) An insurer shall send witten notice of the review required by
subsection (a) of this section to each policy holder at least thirty
days prior to the date that such review is conducted. Such notice shal
also informeach policy holder of a policy holder's right to search for
and obtain coverage on the voluntary nmarket at any tine.

(c) An insurer shall also send witten notice of the deternination of
eligibility for coverage in the voluntary narket nade pursuant to
subsection (a) of this section to a policy holder within ten days after
such determ nation is nade

(d) Any person insured pursuant to this article may file a conpl ai nt
with the superintendent regarding any violations of this section by
insurers participating in the assigned risk plan.

8§ 2. Section 309 of the insurance law is amended by addi ng a new
subsection (d) to read as foll ows:

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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(d) As part of an exami nation, the superintendent shall review deter-
m nations nmde pursuant to section five thousand three hundred five of
this chapter regarding the eligibility of policy holders for coverage on
the voluntary market to ensure such determ nations are issued in
conpliance wth such section, that such determ nations are based on
sound underwiting and actuarial principles and that policy holders
eligible for coverage in the voluntary narket are being provided with

such coverage in conpliance with such section

§ 3. This act shall take effect inmediately.



