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CONCURRENT RESOLUTI ON OF THE SENATE AND ASSEMBLY

proposi ng an anmendnent to section 2 of article 7 of the constitution, in
relation to capping the state budget at fifteen percent of total state
gross donestic product

Section 1. Resolved (if the Assenbly concurs), That section 2 of arti-
cle 7 of the constitution be anmended to read as foll ows:

8§ 2. Annually, on or before the first day of February in each year
following the year fixed by the constitution for the election of gover-
nor and |ieutenant governor, and on or before the second Tuesday fol |l ow
ing the first day of the annual neeting of the legislature, in all other
years, the governor shall submt to the |egislature a budget containing
a conplete plan of expenditures proposed to be nmade before the cl ose of
the ensuing fiscal year and all noneys and revenues estinmated to be
avail able therefor, together wth an explanation of the basis of such
estimates and recommendati ons as to proposed legislation, if any, which
the governor nmay deem necessary to provide noneys and revenues suffi-
cient to neet such proposed expenditures. It shall also contain such
other recomendations and information as the governor may deem proper
and such additional information as rmay be required by law. The total of
such proposed expenditures contained in such budget shall not exceed
fifteen percent of the state's gross donestic product for the prior
cal endar year, as deternmined by the state conptroller.

8 2. Resolved (if the Assenbly concurs), That the foregoing be
referred to the first regular |egislative session convening after the
next succeedi ng general election of nmenbers of the assenbly, and, in
conformty wth section 1 of article 19 of the constitution, be
publi shed for 3 nonths previous to the tinme of such el ection.
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