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STATE OF NEW YORK

10387--A
May 15, 2026
Introduced by Sen. BYNOE -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormmittee on Civil Service and Pensions
-- committee discharged, bill anmended, ordered reprinted as anended

and recommitted to said commttee

AN ACT to amend the retirenent and social security law, in relation to
aut hori zing certain persons in an optional twenty year retirenment plan
to receive credit for previous service as a uniforned court officer
title series enployed by the Unified Court System of the State of New
York, or any correction officer enployed by a county, nunicipality, or
the state

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 384-e of the retirenent and social security lawis
amended by adding two new subdivisions d and e to read as foll ows:

d. Notwi thstanding any other provision of lawto the contrary, upon
conpletion of twenty vears of service, and upon retirenent, each such
nenber who was previously credited with service credit in the New York
state and |ocal enployees' retirenent systemor the New York state and
local police and fire retirenent systemas a wunifornmed court officer
title series enployed by the unified court systemof the state of New
York who is a participant in a public retirenent systemof the state may
receive for each such year of previous service, up to a total of no
greater than five years of previous service, additional pension equal to
one-sixtieth of such nmenber's final average salary. To obtain such cred-
it a nenber shall pay such retirenent system for deposit in the fund
used to accunul ate enployer contributions, a sumequal to the product of
the nunber of years of service being clained and three percent of such
nenber's conpensation earned during the twelve nonths of credited
service imediately preceding the date that the nmenber made application
for credit pursuant to this section.

e. Notwithstanding any other provision of lawto the contrary, upon
conpletion of twenty vears of service, and upon retirenent, each such
nenber who was previously credited with service credit in the New York
state and local enployees' retirenent systemor the New York state and
local police and fire retirenent systemas a correction officer enployed
by a county., municipality, or the state who is a participant in a public
retirement systemof the state nay receive for each such year of previ-

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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ous service, up to a total of no greater than five years of previous
service, additional pension equal to one-sixtieth of such nenber's fina
average salary. To obtain such credit a nenber shall pay such retirenent
system for deposit in the fund used to accunul ate enpl oyer contrib-
utions, a sumequal to the product of the nunber of vyears of service
being clained and three percent of such nenber's conpensation earned
during the twelve nonths of credited service imediately preceding the
date that the nenber nmde application for credit pursuant to this
section.

8§ 2. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would allowup to five years of service rendered as a
uni formed court officer or correction officer to be credited toward
addi tional sixtieths under section 384-e of the Retirenent and Soci al
Security Law. The nenbers nmust have 20 years of service credit and
woul d be required to make a paynent equal to three percent of their nost
recent conpensation per year of service credit.

Insofar as this bill affects the New York State and Local Police and
Fire Retirenment System (NYSLPFRS), there are 750 benefiting nenbers with
annual salary of approximately $95 nmillion as of March 31, 2025. These
menbers can i mredi ately purchase approximately 2,000 vyears of service
credit, generating a past service cost of $71.0 million. The cost will
be shared by the participating enployers in NYSLPFRS and spread over
future billing cycles.

The nunber of future nmenbers who could be affected by this |egislation
cannot be readily determ ned. For each additional year of service credit
granted pursuant to this legislation, there will be additional costs
averagi ng 27% of the nmenber's conpensation. Al costs will be borne by
the state of New York and | ocal participating enployers in NYSLPFRS

Summary of rel evant resources:

Mermber ship data as of March 31, 2025 was used to neasure the inpact of
the bill, the sane data used in the Actuarial Valuations dated April 1
2025. Distributions and other statistics can be found in the 2025 Report
of the Actuary and the 2025 Annual Conprehensive Financial Report. The
actuarial assunptions and net hods used are described in the 2025 Annual
Report to the Conptroller on Actuarial Assunptions, and the Codes, Rules
and Regul ations of the State of New York: Audit and Control. The fair
val ue of assets and GASB di scl osures can be found in the 2025 Fi nanci al
Statenments and Suppl enmentary | nformation

Assunpti ons, denographics, and other considerations nmay have been
nodified to better reflect specific provisions of any proposed benefit

change(s) .
This fiscal note does not constitute a |legal opinion on the viability
of the bill, nor is it intended to serve as a substitute for the profes-

sional judgnment of an attorney.

This estimate, dated My 27, 2026, and intended for use only during
the 2026 Legislative Session, is Fiscal Note Nunber 2026-202. As Chief
Actuary of the New York State and Local Retirenent System (NYSLRS), |
Aaron Schottin Young, hereby certify that this analysis conplies wth
applicable Actuarial Standards of Practice as well as the Code of
Pr of essi onal Conduct and Qualification Standards for Actuaries |ssuing
Statements of Actuarial Opinion of the American Acadeny of Actuaries, of
which | am a nenber. | ama nenber of NYSLRS but do not believe it
inmpairs ny objectivity.



