OCoO~NOUIRA,WNPEF

STATE OF NEW YORK

9015

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

August 27, 2025

Introduced by M of A TORRES -- read once and referred to the Conmttee
on | nsurance

AN ACT to anend the financial services law, in relation to establishing
t he i nsurance and housing task force to ensure the availability of
af f ordabl e housi ng and af f ordabl e housi ng i nsurance

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative findings and purpose. The Legislature finds
that owners and devel opers of affordable housing and rmultifam |y housing
in New York face steep insurance costs and reduced availability across
property and liability Iines. A 2022 study by the Departnent of Finan-
cial Services and Division of Hones and Community Renewal docunented
access problens for affordabl e devel opnents. A 2024 policy review found
sharp premiumgrowth and reduced limts for New York affordabl e housing
Federal anal ysis |inks higher |oss experience to higher risk areas.

The purpose of this act is to establish an interagency task force that
will ensure the availability of affordabl e housing and affordabl e hous-
i ng i nsurance and assess market conditions for housing insurance, iden-
tify actions to inprove availability and pricing, and recomend st at uto-
ry, regulatory, and program changes.

§ 2. The financial services law is anended by addi ng a new section 208
to read as foll ows:

§ 208. Insurance and housing task force. (a) Establishnment. The super-
intendent shall establish an insurance and housing task force for the
purpose of ensuring the availability of affordable housing and assessing
mar ket conditions for housing insurance, identifying actions to inprove
availability and pricing, and recommending statutory, regulatory, and
program changes.

(b) Menbership. The task force shall consist of: (1) the superinten-
dent, or the superintendent's designee, who shall serve as co-chair; (2)
the comm ssioner of hones and community renewal, or the conm ssioner's

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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desi gnee, who shall serve as co-chair; (3) one representative of the New
York property insurance underwiting association; (4) one representative
of the excess line association of New York; (5) two representatives of
adnmitted insurers that wite conmmercial property or liability insurance
for multifam |y housing; (6) one representative of a reinsurer active in
the New York market; (7) three housing stakeholders, which shall include
one affordabl e housing owner, developer, or resident, one m ssion-driven
|l ender or investor., and one nunicipal housing agency; (8) one consuner
representative wth expertise in tenant protection or fair housing; (9)
one representative fromthe New York state association for affordable
housing; (10) one representative fromthe supportive housing network of
New York; (11) one representative fromthe association for nei ghborhood
and housing developnent; (12) one representative fromthe real estate
board of New York; and (13) any other nenbers the co-chairs invite for
specific subject-matter sessions. Menbers who are not co-chairs shall be
appoi nted by the co-chairs for two-year termns.

(c) Duties. The task force shall

(1) conduct a baseline assessnent of availability, pricing, coverage
limts, deductibles, and exclusions for property and liability insurance
for affordable and nultifanmly affordable housing in each region of the
st at e;

(2) assess the role of reinsurance, catastrophe exposure, and claim
trends in pricing and availability;

(3) evaluate barriers in the adnmtted narket that shift risks to the
excess line nmarket:;

(4) review the operation of New York property insurance underwiting
association for nmultifamly risks and options to nodernize products and
services:;

(5) evaluate the departnent enforcenent and nmarket conduct tools since
Aporil twentieth, tw thousand twenty-four;

(6) identify mtigation, inspection. and safety neasures that reduce
| osses and propose incentives and rating credits;

7) assess feasibility of pooled purchasin captives ublic-private
facilities, or loss-funding nechanisns for affordable housing;

(8) recommend specific statutory and regul atory changes and program
actions by the departnent. the division of hones and community renewal
and other state or |ocal entities; and

(9) set netrics and a tineline to track results.

(d) Infornmtion requests. (1) The superintendent nay require data and
information frominsurers and the New York property insurance underwit-
ing association under section three hundred eight of the insurance |aw
for purposes of the task force.

(2) Data that gqualifies as a trade secret or that would cause substan-
tial conpetitive injury shall be treated as confidential under paragraph
(d) of subdivision two of section eighty-seven of the public officers
law. The departnent shall use such data in aggregate or de-identified
formin public reports.

(e) Meetings and transparency. (1) The task force shall neet at |east
quarterly and shall hold at |least two public listening sessions each
vear in different reqgions.

(2) The task force is a public body for purposes of the open neetings
law. The co-chairs may convene an executive session solely to receive
confidential data as permitted by |aw

(f) Reports and deliverables. (1) Wthin nine nonths of the effective
date of this section, the task force shall publish an interim report
with findings and initial recomendations.
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(2) Wthin eighteen nonths of the effective date of this section, the
task force shall publish a final report that lists recomended actions,
identifies lead entities, sets deadlines, and proposes any nheeded appro-
priations.

(3) The departnment shall publish an annual dashboard that tracks key
indicators and progress on reconmmendati ons.

(g) Staff support. The departnent shall provide staff support in
consultation with the division of homes and comunity renewal .

§ 3. This act shall take effect imediately and shall expire and be
deened repeal ed three years after such date.




