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STATE OF NEW YORK

8176

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

May 5, 2025

Introduced by M of A LEE -- read once and referred to the Committee on
Ways and Means

AN ACT to anend the tax law, in relation to the school tax reduction
credit for residents of a city with a popul ation over one mllion, and
implementing a child tax credit for residents of such cities

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subsection (ggg) of section 606 of the tax |law is anended
by addi ng a new paragraph 4-c to read as foll ows:

(4-c) Provided however, that for taxable years beginning after the
effective date of this paragraph, the credit anount equal to the "fixed"
amount provided by paragraph four-a of this subsection plus the "rate
reduction" anount provided by paragraph four-b of this subsection shal
be reduced by twenty dollars for each one thousand dollars by which a
taxpayer's incone exceeds:

(A) Seventy-five thousand dollars for unnmarried individuals, a head of
a household, or a married individual filing a separate return, or

(B) One hundred fifty thousand dollars for mnmarried individuals who
make a single return jointly or surviving spouses.

Provi ded, however, that the credit anmpunt shall never be reduced bel ow
Zero.

8§ 2. Section 606 of the tax |law is anmended by addi ng a new subsection
(gqqq) to read as foll ows:

(gqgq) Child tax credit for residents of a city with a population over
one mllion. (1) For taxable vears beginning after the effective date of
this subsection, a child tax credit of three hundred dollars per quali-
fyving child shall be allowed to a resident taxpayer of the state who is
a resident of a city with a population over one nllion, as provided in
this subsection. For the purposes of this subsection, "qualifying child"
shall nean a child who neets the definition of qualifying child under 26
USC 824(c) (1), except that such termshall also include qualifying chil-
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dren who have not attained the age of eighteen. If the anmpunt of the
credit allowed under this subsection for any taxable year on or after
the effective date of this subsection shall exceed the taxpayer's tax
for such vyear, the excess shall be treated as an overpaynent of tax to
be credited or refunded in accordance with the provisions of section six
hundred eighty-six of this article, provided, however, that no interest
shall be paid thereon

(2) The anpunt of the credit under this subsection shall be determ ned
based upon the taxpayer's incone as defined in subparagraph (ii) of
par agraph (b) of subdivision four of section four hundred twenty-five of
the real property tax |aw.

(3) The anmount of the credit under this subsection shall be reduced by
ten dollars for each one thousand dollars by which the taxpayer's incone
exceeds:

(A) One hundred sixty thousand dollars for a head of a household or a
married individual filing a separate return, or

(B) Three hundred twenty thousand dollars for married individuals who
make a single return jointly or surviving spouses.

Provi ded, however, that the credit anmpunt shall never be reduced bel ow
Zero.

(4) Such resident taxpayer nust provide the social security nunber or
individual taxpayer identification nunber for each qualifying child in
order to claimthe credit provided in this subsection.

(5) If a taxpayer changes status during the taxable year fromresident
to nonresident, or fromnonresident to resident, the <child tax credit
authorized in this subsection shall be prorated according to the nunber
of nonths in the period of residence.

8 3. The conmi ssioner of taxation and finance shall take steps to
publicize the child tax credit authorized by this act and, to the extent
reasonably possible, informtaxpayers of tax liability changes nade by
this act.

8 4. This act shall take effect immediately and shall apply to taxable
years beginning after the effective date of this act. Effective inmme-
diately, the addition, anendnent and/or repeal of any rule or regulation
necessary for the inplenentation of this act on its effective date are
aut hori zed to be nmade and conpl eted on or before such effective date.



