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April 16, 2025

Introduced by M of A KAY -- read once and referred to the Committee on
Real Property Taxation

AN ACT to anmend the real property tax law, in relation to a real proper-
ty tax exenption for property owned by certain linited liability
conpani es

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 3 of section 425 of the real property tax |aw
i s anended by addi ng a new paragraph (e-1) to read as foll ows:

(e-1) Dwellings owned by certain limted liability conpanies. |If |egal
title to a dwelling is held by a single-nenber limted liability conpa-
ny, the exenption shall be granted if the property serves as the prinary
residence of the nenber of such linmted liability conpany.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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