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STATE OF NEW YORK

7538

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

April 1, 2025

Introduced by M of A HAWEY -- read once and referred to the Conmttee
on Judiciary

AN ACT to anmend the public authorities law, in relation to authorizing
the state of New York nortgage agency to purchase veterans' assisted
forward comm tnent nortgages frombanks within the state

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The public authorities law is anmended by adding a new
section 2405-g to read as foll ows:

8 2405-g. Purchase of veterans' assisted forward conm tnment nortgages.
(1) In accordance wth the authority set forth in section twenty-four
hundred five-b of this part, the agency may purchase veterans' assisted
forward commitnment nortgages from banks at such prices and upon such
terns and conditions as it shall determne. In conducting its program of
purchasi ng veterans' assisted forward conmmitnent nortgages, the agency
shall be governed by section twenty-four hundred five-b of this part.
The board of directors of the agency shall establish fromtine to tine
maxinum incone limts of persons eligible to receive such nortgages,
which inconme limts shall not exceed the latest maxinum inconme |limts
permtted under the internal revenue code of 1986, as anended, for nort-
gages financed by nortgage revenue bonds.

(2) For purposes of this section the following terns shall have the
fol l owi ng neani ngs:

"Veteran" neans a person who served in the active mlitary, naval. or
air service during a tine of war as defined below, or who was a recipi-
ent of the arned forces expeditionary nedal, navy expeditionary nedal,
marine corps expeditionary nmedal, or global war on terrorism expedition-
ary nedal, and who was discharged or released therefrom under honorable
condi tions.

"Service during a tinme of war" neans: (a) the individual in qguestion
was a recipient of the arnmed forces expeditionary nedal, the navy exped-
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itionary medal or the marine corps expeditionary nedal for participation
in operations in Lebanon fromJune first, nineteen hundred eighty-three
to Decenber first, nineteen hundred eighty-seven, in Grenada from Octo-
ber twenty-third, nineteen hundred eighty-three to Novenber twenty-
first, nineteen hundred eighty-three. or in Panama from Decenber twenti-
eth, nineteen hundred eighty-nine to January thirty-first, nineteen
hundred ninety; or

(b) the individual served on active duty for ninety days or nore in
the arned forces of the United States during any one of the follow ng
wars or hostilities:

(i) in the Spanish-Anerican war fromthe twenty-first day of April
eighteen hundred ninety-eight to the eleventh day of April, eighteen
hundred ni nety-nine, inclusive;

(ii) in the Philippine insurrection or the China relief expedition
fromthe eleventh day of April, eighteen hundred ninety-nine to the
fourth day of July, nineteen hundred two, inclusive;

(iii) in the Mexican border canpaign fromthe ninth day of My, nine-

teen hundred sixteen, to the fifth day of April, nineteen hundred seven-
teen, inclusive;
(iv) in Wrld War | fromthe sixth day of April, nineteen hundred

seventeen to the eleventh day of Novenber, nineteen hundred ei ghteen
inclusive;

(v) in Wrld War 1l fromthe seventh day of Decenber, nineteen hundred
forty-one to the thirty-first day of Decenber, nineteen hundred forty-
Si X, inclusive;

(vi) in the Korean hostilities fromthe twenty-seventh day of June,
ni neteen hundred fifty to the thirty-first day of January, nineteen
hundred fifty-five, inclusive;

(vii) inthe Vietnamconflict fromthe twenty-second day of Decenber,
ni net een hundred sixty-one to the seventh day of May, nineteen hundred
seventy-five;

(viii) in the Persian Gulf conflict fromthe second day of August,
ni net een hundred ninety to the end of such conflict.

(3) For any veterans' assisted forward conmtnent nortgage, the naxi-
num |oan-to-value ratio shall be established by the agency, provided
that such |loan shall not exceed ninety-nine percent of the appraised
value of the nportgaged prenises.

§ 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw.




