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STATE OF NEW YORK

7061

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

March 20, 2025

Introduced by M of A BRAUNSTEIN -- read once and referred to the
Committee on Real Property Taxation

AN ACT to create a tenporary state comission to be known as the tenpo-
rary state conm ssion on New York city property tax reform

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. a. Atenporary state conmissionis hereby created to be
known as the tenporary state conmi ssion on New York city property tax
reform The tenporary conmi ssion shall consist of thirteen nenbers as
fol | ows: the comni ssioner of taxation and finance and two additiona
menbers appoi nted by the governor; two nenbers appointed by the tenpo-
rary president of the senate and one by the mnority |eader of the
senate, all of whom shall be nenbers of the body; two nmenbers appointed
by the speaker of the assenbly and one nenber by the minority | eader of
the assenbly, all of whomshall be nenbers of the body; one nenber
appoi nted by the speaker of the New York city council; the conm ssioner
of the New York city departnent of finance; one nenber appointed by the
conptroller of the city of New York, and one nenber appointed by the
mayor of the city of New York. The conm ssioner of taxation and finance
shal |l serve as chair.

b. No nenber, officer or enployee of the commi ssion shall be disquali-
fied from holding any other public office or enploynent, nor shall lie
forfeit any such office or enploynent by reason of appointnent here-
under, notw thstanding the provisions of any general, special or |oca
| aw, ordinance or city charter.

c. Al appointnents to the tenporary conm ssion shall be nade wthin
fourteen days of the effective date of this act.

d. The nenbers of the tenporary commi ssion shall receive no conpen-
sation for their services, but shall be allowed their actual and neces-
sary expenses incurred in the performance of their duties hereunder
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8 2. a. The goal of the tenporary comi ssion shall be to propose prop-
erty tax reformfor the city of New York that pronotes fairness, clari-
ty, and sinplicity; that elimnates structural inequality and taxes
simlar properties simlarly; that encourages the devel opment and pres-
ervation of affordable and nmultifamly housing; that includes owner
relief prograns and an approach to transition that insures low and
noder at e-i ncone  owners have affordable tax bills and that primary resi-
dents are not displaced fromtheir hones; and that does not dimnish
revenue for the city of New York.

b. The nmayor of the city of New York shall, on or before August 31
2025 present to the tenporary conmission a plan for reform of the New
York city property tax that advances the goal of the tenporary conmi s-

sion. In preparing such plan, the mayor will be guided by the report and
proceedi ngs of the New York City Advisory Commission on Property Tax
Reform and shall denote in such plan any deviations fromthe advisory

conmm ssion's reconmendati ons as well as any other sources relied upon by
the mayor in preparation of the plan required by this subdivision.

c. Upon receipt and review of such plan, the tenporary conm ssion
shall rmake a report of recomrendations for |egislative action to the
governor and the legislature on or before Decenber 31, 2025. Such recom
mendations shall take the formof draft legislation that advances the
goal s of subdivision a of this section and includes a mandatory cyclica
review of the property tax system

8§ 3. This act shall take effect immediately.



