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Introduced by M of A WOERNER -- read once and referred to the Commt-
tee on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to establishing a
property tax exenption for certain disabled veterans

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (c) of subdivision 2 of section 458-a of the rea
property tax law, as anmended by chapter 100 of the laws of 1988, is
anended to read as foll ows:

(c) In addition to the exenptions provided by paragraphs (a) and (b)
of this subdivision, where the veteran received a conpensation rating
fromthe United States veteran's admnistration or from the United
States department of defense because of a service connected disability,
qualifying residential real property shall be exenpt from taxation to
the extent of the product of the assessed val ue of such property nulti-
plied by fifty percent of the veteran's disability rating; provided,
however, that such exenption shall not exceed forty thousand dollars or
the product of forty thousand dollars nultiplied by the latest state
equalization rate for the assessing unit, or in the case of a special
assessing unit, the latest class ratio, whichever is |less. Additionally,
any veteran who received a conpensation rating of one hundred percent
for a permanent and total service connected disability shall have the
first six thousand dollars of their property tax exenpted regardl ess of
their real property tax assessnent. For purposes of this paragraph
where a person who served in the active nilitary, naval or air service
during a period of war died in service of a service connected disabili-
ty, such person shall be deened to have been assigned a conpensation
rati ng of one hundred percent.

§ 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a law and shall apply to
assessnent rolls prepared on the basis of taxable status dates occurring
on and after such date

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
LBD10322-01-5



