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March 6, 2025

Introduced by M of A BORES -- read once and referred to the Conmttee
on Cities

AN ACT to anmend the administrative code of the city of New York, in
relation to reducing certain comercial rent taxes for prenises occu-
pied by certain retail and food services busi nesses

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 2 of subdivision h of section 11-704 of the
admi ni strative code of the city of New York, as anended by local |[|aw
nunber 63 for the year 1997, is amended to read as foll ows:

(2) In the case of any taxable prem ses |located in the borough of
Manhattan south of the center |ine of ninety-sixth street, the base rent
for such prem ses shall be reduced by (i) fifteen percent for the period
begi nning March first, nineteen hundred ninety-six and ending May thir-
ty-first, nineteen hundred ninety-six, (ii) twenty-five percent for the
peri od begi nning June first, nineteen hundred ninety-six and ending
August thirty-first, nineteen hundred ninety-eight, and (iii) thirty-
five percent for periods beginning Septenber first, nineteen hundred
ninety-eight and thereafter, such reduction to be nade after all other
exenptions and deductions authorized by this chapter have been taken,_
except that the base rent for a taxable premnmises which is occupied by a
retail business or food services business with an annualized base rent
of less than one nillion dollars shall be reduced by one hundred
percent.

8§ 2. This act shall take effect on the first of July next succeeding
the date on which it shall have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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