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STATE OF NEW YORK

6173

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

February 26, 2025

Introduced by M of A SOLAGES, SANTABARBARA, STECK, JACOBSON, WOERNER
SI MON, DeSTEFANO, HYNDMAN, SAYEGH, Di PI ETRO, G.I CK, LUPARDO, MANKTE-
LOW MLLER  MAGNARELLI, PALMESANO -- read once and referred to the
Committee on Hi gher Education

AN ACT to establish a conmittee to study the feasibility of funding a
ki ndergarten to collegel/career ready programand a universal college
savi ngs account; and providing for the repeal of such provisions upon
expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. a. There is hereby established a conmmittee to study the
feasibility of creating, structuring, managi ng, marketing, and funding a
ki ndergarten to «college/career (K2CG C) ready program and a universa
col | ege savi ngs account, the purpose of which shall be to pronote indi-
vidual financial literacy anmong | ow and noderate inconme famlies.

b. The nenbers of the committee shall be selected as follows: five
menbers of the New York state assenbly, appointed by the speaker of the
assenbly, one of whom shall be a nmenber of the children and famlies
conm ttee, one of whom shall be a menmber of the education conmittee, one
of whom shall be a nenber of the ways and means conmittee, one of whom
shall be a menber of the banks comittee; and one nenber of the New York
state senate, appointed by the tenporary president of the senate. The
menbers of the study conmittee shall elect a chairperson fromanong the
menbers. Four nenbers of the committee shall constitute a quorum for
voting purposes.

c. The conmittee shall study the feasibility of creating, structuring
managi ng, marketing, and funding a K2C/ C ready programand a universa
coll ege savings account and asset building programin New York. The
comm ttee shall
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(1) review the structure and success of the K2C ready program in San
Francisco and the status of simlar prograns in Chio, Nevada, Wshing-
ton, and el sewhere in the United States;

(2) deternmine the projected popul ation of kindergarten children to be
served;

(3) establish contacts with New York banks, <credit wunions, philan-
thropic organizations, and other area financial services that may be
involved in simlar efforts;

(4) explore marketing protocols wused in San Francisco and other
st at es;

(5) solicit information and testinmony fromthose individuals, agen-
cies, and entities that may be of assistance to the comittee in the
performance of its duties, including but not limted to, the New York
state conptroller, a principal of an wurban elenentary school, and a
superintendent of a school district that includes a career and techni cal
education center; and

(6) develop a proposal for New York, based on projected kindergarten
enroll ment during the 2023-2024 and 2024-2025 school years, that
addresses the anticipated i nvestment per student, guidelines for account
mai nt enance, application procedures, and adm nistrative costs.

d. The first neeting of the comittee shall be held within 45 days of
the effective date of this act.

e. The conmttee shall report its findings and any recomendations for
proposed legislation to the speaker of the assenbly, the tenporary pres-
i dent of the senate, the assenbly clerk, the senate clerk, the governor,
and the state library on or before Novenmber 1, 2024. Upon delivery of
the report and reconmendati ons, the conmittee shall be di sbanded.

8 2. This act shall take effect imediately and shall be repeal ed
Novenber 1, 2026.



