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STATE OF NEW YORK

5931

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

February 25, 2025

Introduced by M of A R CARROLL, DINOWTZ, COLTON, EPSTEIN, SIMON
HYNDMAN -- Multi-Sponsored by -- M of AL DAVILA -- read once and
referred to the Conmittee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to providing a
tax abatenent for geothermal well systens in cities of one million or
nor e

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The title heading of title 4-C of article 4 of the real
property tax law, as anended by chapter 412 of the |laws of 2018, is
amended to read as foll ows:

SOLAR ELECTRI C GENERATI NG SYSTEM _GEOTHERVAL
VELL SYSTEM AND ELECTRI C ENERGY STORAGE EQUI PMENT
TAX ABATEMENT FOR CERTAI N PROPERTIES IN A CITY OF ONE M LLI ON OR MORE
PERSONS

8§ 2. Subdivisions 2 and 8 of section 499-aaaa of the real property tax
| aw, as anended by chapter 485 of the laws of 2023, are amended and a
new subdivision 12 is added to read as foll ows:

2. "Application for tax abatenent" shall nmean an application for a
solar electric generating system_ geothermal well system and/or elec-
tric energy storage equipnent tax abatenent pursuant to section four
hundred ni nety-nine-cccc of this title.

8. "Eligible solar electric generating system expenditures”, "eligible
geothermal well system expenditures” and "eligible electric energy stor-
age equi pment expenditures" shall nean reasonabl e expenditures for nate-
rials, |abor costs properly allocable to on-site preparation, assenbly
and original installation, architectural and engi neering services, and
designs and plans directly related to the construction or installation
of a solar electric generating system_ geothermal well system and/or
el ectric energy storage equipnent installed in connection with an eligi-
bl e building. Solar parking canopy structures shall be considered a

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] isoldlawto be omtted
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solar electric generating systemfor the purposes of this subdivision.
Such eligible expenditures shall not include interest or other finance
charges, or any expenditures incurred using a federal, state or |oca
grant.

12. "Ceothermal well systemi neans a system which uses the earth's
natural tenperature under the ground to heat and/or cool a building.

8§ 3. Paragraph (f) of subdivision 1 of section 499-bbbb of the rea
property tax law, as anended by chapter 485 of the laws of 2023, is
anended and a new paragraph (g) is added to read as fol |l ows:

(f) if the solar electric generating system and/or electric energy
storage systemis placed in service on or after January first, two thou-
sand twenty-four, and before January first, two thousand thirty-five,
for each year of the conpliance period such tax abatenment shall be the
lesser of (i) seven and one-half percent of eligible solar electric
generating system and/or energy storage system expenditures, (ii) the
amount of taxes payable in such tax year, or (iii) sixty-two thousand
five hundred dollars[—]; _or

(g) if a geothermal well systemis placed in service on or after Janu-
ary first, two thousand twenty-seven, and before January first, two
thousand twenty-nine, for each year of the conpliance period such tax
abatenent shall be the lesser of (i) ten percent of eligible geothernal
well system expenditures, (ii) the anpbunt of taxes payable in such tax
vear, or (iii) sixty-two thousand five hundred dollars.

8 4. Subdivisions 1 and 3 of section 499-cccc of the real property tax
| aw, subdivision 1 as anmended by chapter 485 of the laws of 2023 and
subdi vision 3 as amended by chapter 412 of the laws of 2018, are anended
to read as foll ows:

1. To obtain a tax abatement pursuant to this title, an applicant nust
file an application for tax abatenment, which may be filed on or after
January first, two thousand nine, and on or before January first, two
t housand thirty-six for eligible solar electric generating system
expenditures and eligible electric energy storage expenditures and on or
after January first, two thousand twenty-seven, and on or before March
fifteenth, two thousand twenty-nine for eligible geothermal well system
expendi tures.

3. Such application shall contain the follow ng:

(a) The nanme and address of the applicant and the |location of the
solar electric generating system_ geothermal well systemor the electric
energy storage equi pnent.

(b) Proof that the applicant received all required certifications,
pernmits and other approvals to construct the solar electric generating
system_geothermal well systemor the electric energy storage equi pnment.

(c) Certifications in a formprescribed by a designated agency, from
an architect, engineer or other certified or |licensed professional whom
a designated agency designates by rule, that (i) a solar electric gener-
ating system__geothernmal well systemor electric energy storage equip-
nment has been placed in service in connection with an eligible building
in accordance with this title, the rules promul gated hereunder, and
| ocal construction and fire codes, and (ii) if the solar electric gener-
ating system geothernal well systemor electric energy storage equip-
ment has been placed on the roof of a building or other structure, that
a structural analysis has been performed establishing that such buil ding
or structure can sustain the load of such solar electric generating
system_ geothermal well systemor electric energy storage equi pnent. All
certifications required by this title or the rules promnul gated hereunder
shall set forth the specific findings upon which the certification is
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based, and shall include information sufficient to identify the eligible
buil ding, the certifying engi neer, architect or other professional, and
such other information as may be prescribed by a designated agency.

(d) An agreenent to permt a designated agency or its designee to
i nspect the solar electric generating system_geothermal well system or
electric energy storage equi pment and any related structures and equi p-
ment upon reasonabl e noti ce.

(e) Any other information or certifications required by a designated
agency pursuant to this title and the rul es pronul gated hereunder.

§ 5. Subdivision 1 of section 499-dddd of the real property tax |aw,
as amended by chapter 412 of the laws of 2018, is anended to read as
fol | ows:

1. continuing conpliance during the conpliance period with all appli-
cable provisions of law, including without Ilimtation the | oca
construction and fire codes, maintaining the solar electric generating
systemor electric energy storage equi pnent in such a manner that it
continuously constitutes a solar electric generating system_geother nal
wel | systemor electric energy storage equi pnment within the neaning of
this title and the rules pronul gated hereunder, and permitting a desig-
nated agency or its designee to inspect the solar electric generating
system__geothermal well system or electric energy storage equipnment and
any related structures and equi pment upon reasonabl e notice; and

8 6. Paragraphs (c) and (d) of subdivision 1 of section 499-eeee of
the real property tax |law, as anended by chapter 412 of the |aws of
2018, are anended to read as foll ows:

(c) the solar electric generating system geothermal well system or
electric energy storage equi pment for which a tax abatenent was granted
has at any tinme during the conpliance period failed to neet any require-
ment for a solar electric generating system geothermal well system or
electric energy storage equipnment pursuant to this title or any rule
promul gat ed her eunder

(d) the solar electric generating system_ geothernmal well system or
electric energy storage equi pmrent has becone a fire or safety hazard at
any tinme during the conpliance period; or

8§ 7. Paragraphs (b), (c) and (d) of subdivision 2 of section 499-ffff
of the real property tax law, as anended by chapter 412 of the |laws of
2018, are anmended to read as foll ows:

(b) to inspect solar electric generating systens, geothermal well
systens or electric energy storage equi pnent and any rel ated structures
and equi pnent ;

(c) to establish permt or certification requirenments to determn ne
when the solar electric generating system geothermal well system or
el ectric energy storage equi pnent has been placed in service, such as
certification by an architect, engineer or other certified or |icensed
prof essi onal whom a desi gnat ed agency desi gnates by rul e;

(d) to establish guidance and procedures for determning or certifying
eligible solar electric generating system_ _geothernmal well system or
el ectric energy storage equi pnent expenditures;

§ 8. This act shall take effect immediately.




