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Introduced by M of A BERGER -- read once and referred to the Conmttee

on Governnental Enployees -- recommitted to the Cormittee on Govern-
ment al Enpl oyees in accordance with Assenbly Rule 3, sec. 2 -- conmit-
tee discharged, bill anended, ordered reprinted as anended and recom

mtted to said conmttee

AN ACT aut hori zi ng Jonathan Grossman to apply for a recal culation of his
retirement benefits

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw t hstandi ng any provision of lawto the contrary, Jona-
than Grossnan, who joined the New York city teachers' retirenment system
as a Tier | nmenmber on January 1, 1972, who retired from such system on
Sept ember 28, 2010, and who for reasons not ascribable to his own negli -
gence had his retirenent benefits calculated without the inclusion of a
lunp sum paynment for accunul ated vacation, shall have his retirenent
benefits recal culated with such |unp sum paynents, including interest
accruing from the date of retirenent, if he shall file an application
therefor with the state conptroller on or before one year of the effec-
tive date of this act.

8§ 2. Al past service costs of inplenmenting the provisions of this act
shall be borne by the city of New York.

8 3. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

SUMVARY: This proposed |legislation would allow Jonathan Grossman, a
retired Tier 1 nmenber of the New York City Teachers' Retirenent System
(TRS) to have his retirenent benefits recal culated to include his |lunp
sum paynent for accunul ated vacation in the calculation of his final
aver age sal ary.

EXPECTED | NCREASE ( DECREASE) | N EMPLOYER CONTRI BUTI ONS
by Fiscal Year for the first 25 years ($)

Year TRS
EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets

[-] is old law to be omtted
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The entire increase in enployer contributions will be allocated to New
York City.

PRESENT VALUE OF BENEFITS: The Present Value of Benefits is the
di scount ed expected val ue of benefits paid to current nenbers iif all
assunptions are net.

I NI TI AL | NCREASE ( DECREASE) | N ACTUARI AL PRESENT VALUES
as of June 30, 2026 (9)

Present Val ue (PV) TRS

(1) PV of Enployer Contributions: 342,000
(2) PV of Enployee Contributions: 0
Total PV of Benefits (1) + (2): 342,000

UNFUNDED ACCRUED LIABILITY (UAL): Actuarial Accrued Liabilities are
the portion of the Present Value of Benefits allocated to past service.
For purposes of this Fiscal Note, UAL attributable to inactive nenbers
was recogni zed i medi ately.

AMORTI ZATI ON OF UNFUNDED ACCRUED LI ABI LI TY

TRS
I ncrease (Decrease) in UAL: 342,000
Nunber of Paynents: 1
Anorti zation Paynent: 378, 000

CENSUS DATA: The estimates presented herein are based on prelimnary
census data collected as of June 30, 2025. The census data for the
i npacted popul ation is sunmari zed bel ow.
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TRS
Recei vi ng Menbers
- Number Count: 1
- Average Age: 78.0

| MPACT ON MEMBER BENEFI TS: M. Grossman retired as a Tier 1 TRS nenber
on Septenber 28, 2010. As of June 30, 2025, M. G ossman receives an
annual retirenent allowance of $104, 269 per year under the 50% Joi nt and
Survivor with Pop-Up paynent option

Under the proposed legislation, M. Gossnman's retirenment allowance
woul d be recalculated to include in his final average salary a | unp sum
payrment he received for unused vacation time, which is a benefit that is
generally not afforded to TRS retirees. The additional cost, Iless any
required nmenber contributions paid by M. Gossnman, to fund the
i ncreased retirenent allowance under the proposed |legislation would be
paid by the Cty of New York

Tier 1 TRS nenbers are generally permtted to take an actuari al
reduction of their retirement allowance to account for deficits in
menber contributions. For purposes of this fiscal note, it is assuned
that M. G ossnman woul d not pay any owed nenber contributions resulting
fromthe recal culation. Based on this assunption and application of
other Tier 1 benefit calculation provisions, it is estimated that M.
G ossman's annual retirenment allowance would increase to $115,288. This
annual increase would apply prospectively as well as retroactively, |ess
any paynents previously made, to M. G ossnman's Septenber 28, 2010 date
of retirenent.

ASSUVPTI ONS AND METHODS: The estimates presented herein have been
cal culated based on the Revised 2021 Actuarial Assunptions and Met hods
of the inpacted retirenent systens.

Rl SK AND UNCERTAI NTY: The costs presented in this Fiscal Note depend
highly on the actuarial assunptions, nethods, and nodels used, deno-
graphics of the inpacted popul ati on, and other factors such as invest-
ment, contribution, and other risks. If actual experience deviates from
actuarial assunptions, the actual <costs could differ from those
presented herein. Quantifying these risks is beyond the scope of this
Fi scal Note.

This Fiscal Note is intended to neasure pension-related inpacts and
does not include other potential costs (e.g., admnistrative and O her
Post enpl oynment Benefits). This Fiscal Note does not reflect any chapter
| aws that nay have been enacted during the current |egislative session.

STATEMENT OF ACTUARI AL OPI NI ON: Marek Tyszkiewi cz and Gregory Zelikov-
sky are menbers of the Society of Actuaries and the American Acadeny of
Actuaries. W are nmenbers of NYCERS, but do not believe it inpairs our
objectivity, and we neet the Qualification Standards of the American
Acadeny of Actuaries to render the actuarial opinion contained herein.
To the best of our know edge, the results contai ned herein have been
prepared in accordance with generally accepted actuarial principles and
procedures and wth the Actuarial Standards of Practice issued by the
Actuarial Standards Board.

FI SCAL NOTE | DENTI FI CATION: This Fiscal Note 2026-20 dated February
24, 2026 was prepared by the Chief Actuary for the New York City Retire-
ment Systens and Pension Funds and is intended for use only during the
2026 Legi sl ative Session.



