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STATE OF NEW YORK

5874

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

February 24, 2025

Introduced by M of A HUNTER -- read once and referred to the Conmttee
on | nsurance

AN ACT to anend the insurance |aw and the state finance law, in relation
to establishing the strengthen homes program

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The insurance law is anmended by adding a new article 6 to
read as follows:
ARTICLE 6
STRENGTHEN HOVES PROGRAM

Section 601. Purpose.
602. Strengthen hones program
603. Prenium di scount or insurance rate reduction.

8 601. Purpose. The purpose of this article is to pronpte the
strengthening of hones in order to protect against severe weather.

8 602. Strengthen hones program (a) The strengthen honmes program is
hereby created wthin the departnent. The superintendent., as program
adnm ni strator, nmay nake financial grants to retrofit roofs of insurable
property, as defined in paragraph six of subsection (b) of section six
hundred three of this article, with a honestead exenption to resist |oss
due to hurricane, tornado, or other catastrophic w ndstormevents and to
neet or exceed the fortified roof standard of the insurance institute
for business and hone safety.

(b) The superintendent shall pronulgate rules governing eligibility
requirenents for grants and the adnministration of the program which
shall include application forns and procedures for seeking a grant. The
rules shall set forth that applications will be accepted on a first-
come, first-served basis wthin each incone tier established by the
superintendent, with priority given to lower-incone applicants, appli-
cants who live in locations that, based on historical data, have a high-
er susceptibility to catastrophic weather events, and applicants neeting
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any other criteria the superintendent determines is appropriate to neet
the purpose of the program

(c) In order to receive a grant pursuant to this section, the grantee
shall do all of the follow ng:

(1) Qobtain all pernmits required by |aw or ordinance for construction.

(2) Arrange and pay for inspections required by |law or ordinance and
the terns of the grant. which shall include inspection pursuant to para-
graph two of subsection (b) of section six hundred three of this arti-
cle.

(3) Conply with applicable building codes.

(4) Maintain records as required by paragraph three of subsection (b)
of section six hundred three of this article and the terns of the grant.

(d) The nane of a recipient of a grant received pursuant to this
section, the anmpunt of the grant., and the nunicipal address of the
retrofitted insurable property shall be a public record.

(e) The superintendent shall use their best efforts to obtain grants
or funds fromthe federal governnent or other funding sources for depos-
it into the strengthen honmes program fund, established pursuant to
section ninety-nine-ss of the state finance law, to supplenent any
appropriations to such fund nade by the leqgislature.

(f) Inplenentation of the programis subject to the receipt of federa
grants or funds or fromother sources of grants or funds.

(g) To be eligible to work as a contractor on a project funded by a
grant under this section, such contractor shall neet all of the foll ow
ing programrequirenents and shall nmaintain a current copy of al
certificates, licenses, and proof of insurance coverage with the program
office. An eligible contractor shall

(1) be registered or licensed as a hone inprovenent contractor pursu-
ant to local |aw as applicabl e;

(2) not be subject to disciplinary action by the applicable [|icensing
or accrediting body:;

(3) hold any other state or jurisdictional business license, registra-
tion., or work permts required by |aw

(4) possess an in-force general liability policy with one mllion
dollars in liability coverage;

(5) possess an in-force workers conpensation policy;

(6) maintain certification as a trained service provider wth the
insurance institute for business and hone safety;

(7) maintain internet access and keep a valid ennil address on file
with the program and

8) agree to follow program procedures and rules established under
this section and satisfy any additional requirenents established by the
superi nt endent .

(h) An eligible contractor shall not have a financial interest, other
than paynent on behalf of the honeowner., in any project for which the
eligible contractor perforns work toward a fortified roof designation
under the program An eligible contractor is prohibited fromacting as
the evaluator for a fortified designation on any project funded by the
program An eligible contractor shall report to the superintendent
regarding any potential conflict of interest before work commences on
any job funded by the program

(i) To be eligible to act as an evaluator on a project funded by a
grant under this section, such evaluator shall

(1) neet all program eligibility requirenents established by the

superintendent ;
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(2) maintain an active certification as a fortified hone evaluator for
high wind and hail or a successor certification with the insurance
institute for business and hone safety;

(3) not have a financial interest in any project that the eval uator
inspects for designation purposes for the program

(4) not be an eligible contractor or supplier of any material. prod-
uct, or system installed in any honme that the evaluator inspects for
desi gnation purposes for the program

(5) not be a sales agent for any hone being designated for the
program and

(6) inform the superintendent of any potential conflict of interest
inpacting the evaluator's participation in the program

(j) This section does not create any of the foll ow ng:

(1) An entitlenent for property owners to receive funding to inspect
or retrofit residential property.

(2) An obligation for the state to appropriate funding to inspect or
retrofit residential property.

8 603. Premiumdiscount or insurance rate reduction. (a) Al insurance
conpanies witing property insurance for any property located in the
state that has been certified as conplying with the npost recent version
of the fortified roof standard of the insurance institute for business
and hone safety:

(1) shall provide a premi umdiscount or rate reduction on the coverage
if the discount or reduction is actuarially justified and there is
sufficient and credible evidence of cost savings that can be attributed
to the construction standards; and

(2) may provide a premumdiscount or rate reduction on the coverage
in accordance with any standard di scount anpunts, targets, or benchmarks
establ i shed under paragraph one of subsection (c¢) of this section, and
any other adjustnent on the coverage.

(b)(1) To obtain a credit or discount provided in this section, an
insurable property located in this state shall be certified as
constructed in accordance with the fortified roof standards provided by
the insurance institute for business and hone safety.

(2) An insurable property shall be certified as in conformance wth
the fortified roof standards only after inspection and certification by
an insurance institute for business and hone safety certified inspector.

(3) An owner of insurable property claimng a credit or discount shal
maintain the insurance institute for business and hone safety certif-
ication docunents, which shall be considered evidence of conpliance with
the fortified hone standards. Upon request, the certification shall be
presented to the insurer or potential insurer of a property owner before
the adjustnent becones effective for the insurable property.

(4) The credit or discount shall apply only to policies that provide
wind coverage and may apply to the portion of the premumfor w nd
coverage or to the total premium if the insurer does not separate out
the premum for wind coverage in the rate filing. The adjustnment shal
apply exclusively to the prem umdesignated for the inproved insurable
property. The adjustnent s not required to be in addition to other
mtigation adjustnents provided by the insurer and shall be in lieu of
those other adjustments, including those in place prior to the effective
date of this section, if they are deened to be duplicated by the super-
i nt endent .

(5) Nothing in this section shall prohibit insurers from offering
additional adjustnments in deductible, other credit rate differentials,
or a conbination thereof. These adjustnents shall be avail abl e under the
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terns specified in this section to any owner who builds or |ocates a new
insurable property in this state to resist loss due to hurricane, torna-
do, or other catastrophic w ndstorm events.

(6) For the purposes of this section, "insurable property"” neans resi-
dential property that is an owner-occupied, single-famly, prinmary resi-
dence, that may be retrofitted

(c) The superintendent, in consultation with the state fire prevention

and building code council, shall pronmulgate rules and regulations to
impl ement the provisions of this section. Such rules and reqgulations
shall include but not be limted to the foll ow ng:

(1) Provisions defining and delineating the criteria for discounts,
credits, rate differentials, targets, benchmarks, adjustnents in deduct-
ibles, or any other adjustnments to reduce the insurance premiumand how
such discounts, credits, rate differentials, adjustnents in deductibles,
or any other adjustnents are conputed in determning their application
in each premumauoted. Any standard discount anobunts, targets, or
benchmarks pronulgated shall be optional and primarily for the benefit
of insurers that are unable to obtain actuarially valid data to provide
a premium discount or rate reduction under paragraph one of subsection
(a) of this section due to inadequate resources or experience.

(2) Those itens necessary for an insurer to conpute or otherw se
det er ni ne t he actuarially justified ampunt of any premium rate
reduction, discount, credit, rate differential, reduction in deductible,
or other adjustnent available to an insured.

(3) Provisions establishing the inspection and certification require-
nents for insureds who conply with the provisions of this section.

(4) Recordkeeping requirenents for insurers.

8§ 2. The state finance law is anmended by adding a new section 99-ss to
read as foll ows:

8 99-ss. Strengthen hones programfund. 1. There is hereby established
in the joint custody of the conptroller and the conmmi ssioner of taxation
and finance a fund to be known as the "strengthen hones program fund".

2. Such fund shall consist of all grants and funds received or raised
by the superintendent of financial services pursuant to subsection (e)
of section six hundred two of the insurance law and all other npneys.
appropriated, credited, or transferred thereto fromany other fund or
source pursuant to | aw.

3. Al npneys of the fund shall be used to provide grants pursuant to
section six hundred two of the insurance |aw

4. Moneys shall be payable fromthe fund on the audit and warrant of
the conptroller on vouchers approved and certified by the superintendent
of financial services.

8 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a |law. Effective i mediately, the addition, anend-
ment and/or repeal of any rule or regulation necessary for the inplenen-
tation of this act on its effective date are authorized to be nmade and
conpl eted on or before such effective date.




