O©CoOO~NOUIA~AWNPE

STATE OF NEW YORK

3495

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 28, 2025

Introduced by M of A DILAN -- read once and referred to the Conmttee
on Ways and Means

AN ACT to anmend the tax law, in relation to establishing a tax credit
for certain volunteers providing at | east twenty-five hours of service
during the year

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (qqg) to read as foll ows:

(aqq) Volunteer organizations credit. (1) For taxable years beginning
on and after January first, two thousand twenty-five, a resident taxpay-
er who serves as an active volunteer for an established 501(c)(3) organ-
ization or an organization affiliated with NY Cares or NY Service shal
be allowed a credit against the tax inposed by this article equal to two
hundred dollars. 1In order to receive this credit a volunteer nust have
conpleted at least twenty-five hours of service for such organization
during the taxable year for which the credit is sought.

(2) |If a taxpayer receives a real property tax exenption relating to
such service under title two of article four of the real property tax
law, such taxpayer shall not be eligible for this credit:; provided,
however (A) if the taxpayer receives such real property tax exenption in
the two thousand twenty-five taxable year as a result of naking applica-
tion therefor in a prior year or (B) if the taxpayer notifies their
assessor in witing by Decenber thirty-first, two thousand twenty-five
of the taxpayer's intent to discontinue such real property tax exenption
by not re-applying for such real property tax exenption by the next
taxable status date, such taxpayer shall be eligible for this credit for
the two thousand twenty-five taxable year.

(3) In the case of spouses who file a joint return and who both indi-
vidually qualify for the credit under this subsection, the anpbunt of the
credit allowed shall be four hundred dollars.
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(4) If the amobunt of the credit allowed under this subsection for any
taxable year shall exceed the taxpayer's tax for such year, the excess
shall be treated as an overpaynent of tax to be credited or refunded in
accordance with the provisions of section six hundred eighty-six of this
article, provided, however, that no interest shall be paid thereon.

§ 2. This act shall take effect inmmediately.




