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Introduced by M of A JACOBSON -- read once and referred to the Commit-
tee on Energy

AN ACT to anend the public service law, in relation to consideration of
capital expenditures in utility rate proceedi ngs

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivision 12 of section 66 of the public service lawis
anended by addi ng a new paragraph (m to read as foll ows:

(m Any proposed capital expenditure to be considered in a rate
proceeding at the tinme authorization to make such investnents is
initially requested, nust be stated in full detail wth each project
described in full detail by the utility, including the purpose, cost,
life expectancy, location in the service territory, and anticipated
benefits to ratepayers, both financial and non-financial, of each such
project included in the proposed capital expenditure. At any hearing
involving consideration of a proposed capital expenditure for purposes
of arate proceeding, a capital expenditure to be used in determning a
rate increase, shall not be considered in whole or part, if the utility
does not show by the preponderance of the evidence that the desired
outcone through such capital expenditure is just and reasonable and
beneficial to ratepayers, with consideration given to both i mediate and
long-terminpacts. The conmi ssion nmay give to the hearing and decision
of such questions preference over all other questions pending before it.

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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