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AN ACT to anend the tax law, in relation to establishing a supplenenta
househol d and dependent care credit paynent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subsection (c) of section 606 of the tax law is anended by
addi ng a new paragraph 1-c to read as foll ows:

(1-c) Notwi thstanding anything in this subsection to the contrary, for
tax years beginning on or after January first, two thousand twenty-six,

the comm ssioner shall issue a paynent of a suppl enent al household and
dependent care services credit to taxpayers eligible for a credit under
this subsection. The anmpbunt of the supplenental paynent shall be equal

to fifteen percent of the taxpayer's actual credit anpunt all owed pursu-
ant to paragraph one of this subsection. If the ampunt of credit allow
able under this subsection for any taxable year shall exceed the taxpay-
er's tax for such year, the excess shall be treated as an overpaynent of
tax to be credited or refunded in accordance wth the provisions of
section six hundred eighty-six of this article, provided, however, that
no interest shall be paid thereon.

8§ 2. This act shall take effect imediately and shall apply to taxable
years conmenci ng on and after January 1, 2026.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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