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AN ACT to anend the tax law, in relation to raising the tax rate on
corporate incone

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The opening paragraph of paragraph (a) of subdivision 1 of
section 210 of the tax law, as amended by section 1 of subpart A of part
I of chapter 59 of the |aws of 2023, is anended to read as foll ows:

For taxable years beginning before January first, tw thousand
si xteen, the anmount prescribed by this paragraph shall be conputed at
the rate of seven and one-tenth percent of the taxpayer's business
i ncone base. For taxable years beginning on or after January first, two
t housand si xteen, and before January first, two thousand twenty-six, the
anount prescribed by this paragraph shall be six and one-half percent of
the taxpayer's business inconme base. For taxable years beginning on or
after January first, two thousand twenty-six, the ampunt prescribed by
this paragraph shall be seven and one quarter percent of the taxpayer's
busi ness incone base; for any taxpayer with a business incone base for
the taxable year in excess of five mllion dollars, the anount
prescribed by this paragraph shall be el even and one-half percent of the
taxpayer's business incone base. For taxable years beginning on or after
January first, two thousand twenty-one and before January first, two

t housand [twenty-seven] twenty-six for any taxpayer with a business

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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i ncome base for the taxable year of nore than five million dollars, the
anount prescribed by this paragraph shall be seven and one-quarter
percent of the taxpayer's business incone base. The taxpayer's business
i ncone base shall mean the portion of the taxpayer's business incomne
apportioned within the state as hereinafter provided. However, in the
case of a small business taxpayer, as defined in paragraph (f) of this
subdi vi si on, the anount prescribed by this paragraph shall be conputed
pursuant to subparagraph (iv) of this paragraph and in the case of a
manuf acturer, as defined in subparagraph (vi) of this paragraph, the
anount prescribed by this paragraph shall be conputed pursuant to
subparagraph (vi) of this paragraph, and, in the case of a qualified
energing technol ogy conpany, as defined in subparagraph (vii) of this
par agraph, the anount prescribed by this paragraph shall be conputed
pursuant to subparagraph (vii) of this paragraph.

8§ 2. This act shall take effect imediately and shall apply to taxable
years conmenci ng on and after such effective date.



