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STATE OF NEW YORK
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2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

(Prefil ed)
January 8, 2025

Introduced by M of A ANGELI NO, BENDETT, BRABENEC, LEMONDES, MANKTELOW
McDONOUGH, M LLER, MORINELLO, TAGUE -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a credit for
devel oping a coll ege to work program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is amended by adding a new
subdi vision 61 to read as foll ows:

61. Credit for college to work program (a) Allowance of credit. A
taxpayer shall be allowed a credit, to be conputed as hereinafter
provided, against the tax inposed by this article, based upon its
paynent of tuition to an institution of higher education on behalf of an
individual in exchange for the individual agreeing to work for the
taxpayer for a nunber of vyears, as set forth in a witten agreenent
bet ween the taxpayer and the individual

(b) Tuition. For the purposes of this credit, the term"tuition" shal
nean the tuition and fees paid for the enroll nent and attendance of an
individual at an institution of higher education, as well as nonies paid
for textbooks in connection with attendance at an institution of higher
education. Provided, however, any anpbunts which have been paid for or
reinbursed by any other scholarships or financial aid, or tuition
required for enrollnment or attendance in a course of study leading to
the granting of a post baccalaureate or other graduate degree, shall be
excluded fromthe definition of "tuition".

(c) Institution of higher education. For the purposes of this credit,
the term"institution of higher education" shall nmean any institution of
hi gher education, recogni zed and approved by the regents, or any succes-
sor _organization, of the university of the state of New York or accred-
ited by a nationally recognized accrediting agency or association

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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accepted as such by the regents, or any successor organi zation, of the
uni versity of the state of New York, which provides a course of study

leading to the granting of a post-secondary degree, certificate or

di pl onma.
(d) Qualified individual. For purposes of this credit, the term "qual -
ified individual" shall nmean any individual who is not a spouse, child

or dependent of the taxpayer or any individual who is not a spouse,
child or dependent of any officer or enployee of the taxpayer.
(e) Witten agreenent. For purposes of this credit, the term"witten

agreenent"” shall nean a docunent signed and dated by both the taxpayer
and the qualified individual which contains provisions including but not
limted to the mnimumsalary which the taxpayer will pay to the quali-

fied individual upon conpletion of the individual's degree; the required
duration of enploynent upon conpletion of the individual's degree; and
the parties' respective responsibilities in the event that the taxpayer
ceases operations or later decides not to offer enploynent to the indi-
vidual upon conpletion of their degree or in the event that the quali-
fied individual fails to conplete the degree or to work for the taxpayer
for the agreed upon term

(f) Ampbunt of credit. Notwi thstanding the provisions of any other |aw,
a taxpayer which provides for the paynent of an individual's tuition
under the college to work program established by this subdivision, shal
be allowed a credit against the tax inposed by this article, to the
extent of twenty-five percent of nonies paid for each individual's
tuition, but such credit shall not exceed five thousand dollars for one
year for each such qualified individual

(g) Carryover. The credit allowed under this subdivision for any taxa-
ble vear shall not reduce the tax due for such year to less than the
anount prescribed in paragraph (d) of subdivision one of section two
hundred ten of this article. Provided. however, if the anpunt of credit
all owabl e under this subdivision for any taxable year reduces the tax to
such ampunt, any anpunt of credit not deductible in such taxable year
may be carried over to the follow ng year or years, and may be deducted
fromthe taxpayer's tax for such year or years.

8 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (lii) to read as
foll ows:

(lii) College to work program Amount of credit under
credit under subsection (s-1) subdi vi si on si xty-one
of section two hundred ten-B

8§ 3. Section 606 of the tax |aw is anended by addi ng a new subsection
(s-1) to read as foll ows:

(s-1) Credit for college to work program (1) Allowance of <credit. A
taxpayer shall be allowd a credit., to be conputed as hereinafter
provided, against the tax inposed by this article, based upon such
taxpayer's paynent of tuition to an institution of higher education on
behal f of an individual in exchange for the individual agreeing to work
for the taxpayer for a nunber of years, as set forth in a witten agree-
nent between the taxpayer and the individual.

(2) Tuition. For the purposes of this credit, the term"tuition" shal
nean the tuition and fees paid for the enrollnent and attendance of an
individual at an institution of higher education. as well as npnies paid
for textbooks in connection with attendance at an institution of higher
education. Provided, however, any anounts which have been paid for or
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rei nbursed by any other scholarships or financial aid, or tuition
required for enrollnent or attendance in a course of study leading to
the granting of a post baccal aureate or other graduate degree, shall be
excluded fromthe definition of "tuition".

(3) Institution of higher education. For the purposes of this credit.
the term"institution of higher education" shall nean any institution of
hi gher education, recogni zed and approved by the regents, or any succes-
sor _organization, of the university of the state of New York or accred-
ited by a nationally recognized accrediting agency or association
accepted as such by the regents, or any successor organization, of the
university of the state of New York, which provides a course of study
leading to the granting of a post-secondary degree, certificate or

di pl onma.
(4) Qualified individual. For purposes of this credit, the term "qual -
ified individual" shall nean any individual who is not a spouse, child

or dependent of the taxpayer or any individual who is not a spouse,
child or dependent of any officer or enployee of the taxpayer.

(5) Witten agreenent. For purposes of this credit, the term"witten
agreenent" shall nean a docunent signed and dated by both the taxpayer
and the qualified individual which contains provisions including but not
limted to the mninumsalary which the taxpayer will pay to the quali -
fied individual upon conpletion of the individual's degree; the required
duration of enploynent upon conpletion of the individual's degree; and
the parties' respective responsibilities in the event that the taxpayer
ceases operations or later decides not to offer enploynent to the indi-
vidual upon conpletion of their degree or in the event that the quali-
fied individual fails to conplete the degree or to work for the taxpayer
for the agreed upon term

(6) Ampbunt of credit. Notwi thstanding the provisions of any other |aw,
a taxpayer who provides for the paynent of an individual's tuition under
the college to work program established by this subsection, shall be
allowed a credit against the tax inposed by this article, to the extent
of twenty-five percent of nonies paid for each individual's tuition, but
such credit shall not exceed five thousand dollars for one year for each
such qualified individual

(7) Carryover. |If the anmpunt of credit allowable under this subsection
for any taxable vear shall exceed the taxpayer's tax anmpunt, any anount
of the excess may be carried over to the follow ng vear or years, and
may be deducted fromthe taxpayer's tax for such year or years.

8 4. This act shall take effect imediately and shall apply to al
t axabl e years comenci ng after January 1, 2025.




