OCoO~NOUIRA,WNPEF

STATE OF NEW YORK

1688

2025- 2026 Regul ar Sessi ons

| N ASSEMBLY

January 14, 2025

Introduced by M of A WEPRIN -- read once and referred to the Conmttee
on Labor

AN ACT to anend the workers' conpensation law, in relation to directing
the state insurance fund to offer title insurance or certificates of
clear title

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 76 of the workers' conpensation lawis anended by
addi ng a new subdivision 6 to read as foll ows:

6. The purposes of the state insurance fund created in this section
are hereby enlarged to permt it to furnish title insurance policies, as
defined in subsection (b) of section six thousand four hundred one of
the insurance law, and/or certificates of clear title. A separate fund
is hereby created within the state insurance fund, which shall be knhown
as the "title insurance fund", and which shall consist of all prem uns
received and paid into said fund on account of such insurance, all secu-
rities acquired by and through the use of noneys belonging to said fund
and of interest earned upon npneys belonging to said fund and deposited
or invested as herein provided. Said title insurance fund shall be
applicable to the paynents, expenses and assessnents on account of title
insurance policies witten pursuant to the rules and regul ati ons est ab-
lished by the superintendent of financial services.

8 2. The superintendent of financial services is hereby:

1. directed to create, within the insurance departnent, a title insur-
ance bureau which shall inplenent the title insurance program estab-
lished by this act; and

2. authorized to prescribe, amend and w thdraw rul es and regul ati ons
i npl enenti ng the provisions of subdivision 6 of section 76 of the work-
ers' conpensation | aw, as added by section one of this act.

8 3. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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